
STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 
COMMITTEE DAY  

 
AGENDA 

 
July 18, 2019 

10:15 a.m. Health Planning Committee 
Establishment and Project Review Committee immediately following the Health Planning Committee 

Meeting 
 

Empire State Plaza, Concourse Level, Meeting Rooms 2-4, Albany 
 

I. WELCOME AND INTRODUCTION  
 

John Rugge, M.D., Chair of the Health Planning Committee 
 

II. Ambulatory Surgery Centers - Policy regarding Review Criteria for considering Impact on Local 
Hospitals  
 
Tracy Raleigh, Director, Center for Planning, Licensure and Finance 
 

III. Integrated Outpatient Services 
 

Mark Furnish, Director, Center for Health Care Policy and Resource Development 
 

IV. COMMITTEE MEMBER DISCUSSION AND QUESTIONS AND ANSWERS 
 

V. PUBLIC COMMENT 
 
 

VI. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 
 
Gary Kalkut, M.D. Vice Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Acute Care Services – Construction  Exhibit # 1 
 

 Number Applicant/Facility 
 

1. 191174 C Memorial Hospital for Cancer and Allied Diseases 
(Westchester County) 

 
  



 2

Ambulatory Surgery Centers – Construction  Exhibit # 2 
 

 Number Applicant/Facility 
 

1. 191215 C Syracuse Surgery Center 
(Onondaga County) 

 
Diagnostic and Treatment Center – Construction  Exhibit # 3 

 
 Number Applicant/Facility 

 

1. 191147 C New York Hotel Trades Council and Hotel Association  
of New York City Health Center 
(Kings County) 

 
Residential Health Care Facility – Construction  Exhibit # 4 

 

 Number Applicant/Facility 
 

1. 191132 C Canterbury Woods 
(Erie County) 

 
 

B. Applications for Establishment and Construction of Health Care Facilities/Agencies 
 

Ambulatory Surgery Centers - Establish/Construct Exhibit # 5 
 

 Number Applicant/Facility 
 

1. 181193 B Northern New York ASC, LLC d/b/a  
Northern New York Center for Surgery 
(Jefferson County) 
 

2. 182236 B Precision SC, LLC d/b/a PrecisionCare Surgery Center 
(Suffolk County) 
 

3. 191095 B Hauppauge SC, LLC d/b/a The Center for Advanced  
Spine and Joint Surgery 
(Suffolk County) 
 

4. 191189 B UWS ASC, LLC 
(New York County) 
 

5. 191237 E PBGS, LLC 
(Kings County) 
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Diagnostic and Treatment Center - Establish/Construct Exhibit # 6 

 
 Number Applicant/Facility 

 
1. 191196 B Shakespeare Operating, LLC  

d/b/a Bronx Treatment Center  
(Bronx County) 
 

2. 191245 E Planned Parenthood of New York City Inc. t/b/k/a  
Planned Parenthood  
of Greater New York, Inc. 
(New York County) 

 
Dialysis Center - Establish/Construct Exhibit # 7 

 
 Number Applicant/Facility 

 
1. 182296 B Novo Dialysis Flatlands, LLC 

(Kings County) 
 

2. 191077 B Cobble Hill Dialysis 
(Kings County) 
 

3. 191136 E Cowley Dialysis, LLC d/b/a Hutchinson River Dialysis 
(Bronx County) 
 

C. Home Health Agency Licensures Exhibit # 8 
 

Affiliated with Assisted Living Programs (ALPs)  
 

 Number 
 

Applicant/Facility  
 

1. 182301 E Brookhaven Home Care, LLC 
(Suffolk County) 
 

 

2. 191097 E Oyster Bay Manor Home Care, Inc. 
(Nassau County) 

 

 
Changes of Ownership with Consolidation  

 
 Number 

 
Applicant/Facility 

1. 191210 E Supportive Home Care, LLC d/b/a Care365 Homecare 
(Kings County) 
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D. Certificates Exhibit # 9 

  
Certificate of Dissolution  

 
 Applicant 

 
 Jewish Care Services of Long Island, Inc. 

 
Certificate of Amendment of the Certificate of Incorporation   

 
 Applicant 

 
 The Eastern Long Island Hospital Association 

 
 Rochester Primary Care Network, Inc. 

 
 Columbia-Greene Hospital Foundation 

 
Restated Certificate of Incorporation   

 
 Applicant 

 
 Carthage Area Hospital, Inc. 

 
Amended and Restated Certificate of Incorporation   

 
 Applicant 

 
 HealthCare Choices NY, Inc. 

 



Memorial Sloan Kettering Cancer Center 
and Affiliated Corporations 

Combined Balance Sheets 

December 31 
2018 2017 

(In Thousands) 
Assets 
Current assets: 

Cash and cash equivalents  $ 677,079 $ 900,411 
Short-term investments – at fair value  89,184 239,472 
Accounts receivable, net 615,885 497,547 
Pledges, trusts and estates receivable  170,148 170,567 
Other current assets 121,078 129,786 

Total current assets 1,673,374 1,937,783 

Noncurrent assets: 
Assets whose use is limited: 

Investments in marketable securities – at fair value: 
Construction, debt service and repair reserve funds 149,799 212,581 
Captive insurance funds  59,572 54,770 
Employee benefit funds  80,068 83,846 

Total investments in marketable securities whose use is limited 289,439 351,197 

Investments – at fair value  3,343,092 3,149,107 
Investments internally designated for major capital projects  609,377 867,658 
Investments in nonmarketable securities  – 11,900
Property and equipment – net  4,284,338 3,855,532
Pledges, trusts and estates receivable  321,621 361,550 
Other noncurrent assets 102,326 101,285 

Total noncurrent assets 8,950,193 8,698,229 
Total assets $ 10,623,567 $ 10,636,012 

Liabilities and net assets 
Current liabilities: 

Accounts payable $ 580,598 $ 489,603 
Accrued expenses 414,405 387,955 
Current portion of long-term debt  52,771 73,344 

Total current liabilities 1,047,774 950,902 

Noncurrent liabilities: 
Long-term debt, less current portion 2,348,600 2,715,704 
Other noncurrent liabilities  799,780 864,303 

Total liabilities 4,196,154 4,530,909 

Net assets: 
Without donor restrictions: 

Undesignated 4,608,791 4,437,167 
Board-designated 420,860 193,807 

5,029,651 4,630,974 
1,397,762 1,474,129 
6,427,413 6,105,103 

$ 10,623,567 $ 10,636,012 

Total without donor restrictions 
With donor restrictions  

Total net assets 
Total liabilities and net assets 

 

Project # 191174
BFA Attachment A



Memorial Sloan Kettering Cancer Center 
and Affiliated Corporations 

Combined Statements of Activities Without Donor Restrictions 

Year Ended December 31 
2018 2017 

(In Thousands) 

$ 3,973,778 $ 3,536,976 
334,536 296,493 
168,226 191,843 
122,701 86,800 
159,140 159,458 
151,473 137,750 

4,909,854 4,409,320 

2,587,336 2,335,132 
1,756,174 1,501,935 

300,239 287,145 
47,045 45,343 

4,690,794 4,169,555 
219,060 239,765 

25,000 15,000 

(112,061) 219,440 
(40,414) (33,480) 
(34,927) (53,581) 

(162,402) 147,379 

114,966 (120,481) 
171,624 266,663 

114,132 – 
30,626 3,004 
82,295 15,000 

227,053 18,004 
$ 398,677 $ 284,667 

Undesignated operating revenues 
Hospital care and services 
Grants and contracts 
Contributions 
Net assets released from restrictions 
Royalty and other income 
Investment returns allocated to operations 
Total operating revenues 

Operating expenses 
Compensation and fringe benefits 
Purchased supplies and services 
Depreciation and amortization 
Interest 
Total operating expenses 
Income from operations 

Nonoperating income and expenses, net 
Net assets released from restrictions for capital purposes 
Investment returns, net of expenses, allocation to operations 

and amounts recorded in net assets with donor restrictions 
Pension settlement cost 
Other nonoperating income and expenses, net 
Total nonoperating income and expenses, net 
Change in postretirement benefit obligation to be recognized in  

future periods 
Increase in undesignated net assets  

Board-designated 
Board-designated philanthropy 
Board-designated investment return 
Board-designated other additions 
Increase in Board-designated net assets 
Increase in net assets without donor restrictions 

Project # 191174
BFA Attachment A 
(Cont.)



New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Balance Sheet Exhibit 23

CMS ICR General ICR Specific ICR Endowment ICR Plant
Line Assets Line Fund Line Purpose Fund Line Fund Line Fund
No. Code Code Code Code

00010 00011 0011 0011

***  CURRENT ASSETS  ***

  1 Cash on hand and in banks 001 $1,000 001 101 051

  2 Temporary investments 002 002 102 052

  3 Notes receivable 007 005 105 056

  4 Accounts receivable 003 $1,032,437,000 006 106 057

  5 Other receivables 008 $4,805,000 007 107 053

  6 Allowances for uncollectibles 009 ($533,423,000) 160 161 162

notes and accounts receivable

  7 Inventory 014 $63,678,000 008 108 058

  8 Prepaid expenses 015 $17,032,000 009 109 059

  9 Other current assets 017 $30,590,000 004 104 055

 10 Due from other funds 016 003 $258,700,000 103 054

 11 TOTAL CURRENT ASSETS 050 $615,120,000 163 $258,700,000 164 165

***  FIXED ASSETS  ***

 12 Land 061 $315,067,000 010 110 060

 13 Land improvements 062 011 111 061

 14 Accumulated depreciation 063 012 112 062

 15 Buildings 065 $3,550,634,000 013 113 063

 16 Accumulated depreciation 066 ($1,053,021,000) 014 114 064

 17 Leasehold improvements 071 $86,714,000 015 115 065

 18 Accumulated amortization 072 ($53,611,000) 016 116 066

 19 Fixed equipment 064 $825,823,000 017 117 067

 20 Accumulated depreciation 077 ($605,533,000) 018 118 068

 21 Automobiles and trucks 078 019 119 069

 22 Accumulated depreciation 079 020 120 070

 23 Major movable equipment 068 021 121 071

 24 Accumulated depreciation 069 022 122 072

 25 Minor equipment depreciable 075 023 123 073

 26 Accumulated depreciation 215 224 264 324

 27 HIT designated assets 218 227 267 327

Project # 191174
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New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Balance Sheet Exhibit 23

CMS ICR General ICR Specific ICR Endowment ICR Plant
Line Liabilities and Fund Balances Line Fund Line Purpose Fund Line Fund Line Fund
No. Code Code Code Code

00010 00011 0011 00042 0011

 28 Accumulated depreciation 219 228 268 328

 29 Minor equipment-nondepreciable 217 226 266 326

 30 TOTAL FIXED ASSETS 080 $3,066,073,000 166 167 168

***  OTHER ASSETS  ***

 31 Investments 081 042 $17,916,000 152 $156,928,000 093

 32 Deposits on leases 082 043 153 094

 33 Due from owners/officers 083 046 154 095

 34 Other assets 084 $276,018,000 047 155 096

 35 TOTAL OTHER ASSETS 090 $276,018,000 169 $17,916,000 170 $156,928,000 171

 36 TOTAL ASSETS 100 $3,957,211,000 025 $276,616,000 125 $156,928,000 075

Project # 191174
BFA Attachment B 
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New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Balance Sheet Exhibit 23

CMS ICR General ICR Specific ICR Endowment ICR Plant
Line Liabilities and Fund Balances Line Fund Line Purpose Fund Line Fund Line Fund
No. Code Code Code Code

00010 00011 0011 00042 0011

***  CURRENT LIABILITIES  ***

 37 Accounts payable 102 $240,059,000 029 130 079

 38 Salaries, wages & fees payable 103 $208,576,000 030 131 080

 39 Payroll taxes payable 104 031 132 081

 40 Notes & loans payable (Short term) 101 032 133 082

 41 Deferred income 108 033 134 083

 42 Accelerated payments 107

 43 Due to other funds 110 026 128 077

 44 Other current liabilities 113 $315,406,000 352 357 362

 45 TOTAL CURRENT LIABILITIES 150 $764,041,000 172 173 174

***  LONG TERM LIABILITIES  ***

 46 Mortgage payable 152 035 137 086

 47 Notes payable 151 036 138 087

 48 Unsecured loans 153 037 139 088

 49 Other long term liabilities 156 $1,403,646,000 028 129 078

 50 TOTAL LONG TERM LIABILITIES 175 $1,403,646,000 175 176 177

 51 TOTAL LIABILITIES 177 $2,167,687,000 178 179 180

***  CAPITAL ACCOUNTS  ***

 52 General fund balance 176 $1,789,524,000 

 53 Specific purpose fund 044 $276,616,000 

 54 Donor created-endowment fund balance-restricted 146 $156,928,000 

 55 Donor created-endowment fund balance-unrestricted 147

 56 Governing body created-endowment fund balance 148

 57 Plant fund balance-invested in plant 099

 58 Plant fund balance-reserves for plant 076

improvement, replacement & expansion

 59 TOTAL FUND BALANCES 400 $1,789,524,000 400 $276,616,000 401 $156,928,000 402

 60 TOTAL LIABILITIES AND FUND BALANCES 200 $3,957,211,000 050 $276,616,000 150 $156,928,000 100

Project # 191174
BFA Attachment B 
(Cont.) 



New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Statement of Changes in Fund Balances Exhibit 24

ICR Specific

Line General Fund Purpose Fund
Endowment

Fund
Plant Fund

20230 Code 00013 00014 00016 00015

 1 Fund balances at beginning of period 001 $1,554,191,402 $281,592,144 $146,782,709 $12,661,146 

 2 Net income (loss)(From Wkst G-3 line 29) 002 $222,713,000 

 3 Total (Sum of line 1 and line 2) 017 $1,776,904,402 $281,592,144 $146,782,709 $12,661,146 

 4 TRANSFERRED FROM PLANT REPL/EXPNSN 
FUND

003 $12,619,571 ($41,575) ($12,661,146)

 5 RESTRICTED GIFTS AND BEQUESTS 004 $23,917,210 $10,144,794 

 6 RESEARCH GRANTS 005

 7 INCOME FROM INVESTMENTS 006 ($2,483,469)

 8 GAIN/LOSS FROM INVESTMENTS 
SOLD/REDEEMED

007

 9 NARFR TRANSFER 008 $3,998,948 

10 Total additions (Sum of lines 4-9) 009 $12,619,571 $25,391,114 $10,144,794 ($12,661,146)

11 Subtotal (Line 3 plus line 10) 010 $1,789,523,973 $306,983,258 $156,927,503 

12 DEDUCTIONS (Debit adjustments)(Specify) 011

13 NET ASSETS RELEASED TO UNRESTRICTED 012 $30,367,167 

14 013

15 ROUNDING 014 ($27) $91 ($497)

16 015

17 016

18 Total deductions (Sum of lines 12-17) 050 ($27) $30,367,258 ($497)

19 Fund balance at end of period per balance sheet (Line 11 
minus line 18)

060 $1,789,524,000 $276,616,000 $156,928,000 

Project # 191174
BFA Attachment B 
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New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Statement of Patient Revenues and Operating Expenses Exhibit 26

Part I - Patient Revenues

CMS Revenue Center ICR Inpatient Outpatient Total
Line Line 1 2 3
No. 20250 Code 00305 00306 00307

1 Hospital 002 $959,056,313 $959,056,313 

2 Subprovider - IPF 003

3 Subprovider - IRF 004

4 Traumatic Brain Injury/Coma 030

4.01 Long Term Psychiatric Unit 031

5 Swing bed - SNF 005

6 Swing bed - NF 007

7 Skilled Nursing Facility 006

8 Nursing Facility 032

9 Other Long Term Care 009

10 Total general inpatient care services (Sum of lines 1-9) 010 $959,056,313 $959,056,313 

11 Intensive Care Unit 012 $85,880,470 $85,880,470 

11.01 Pediatric ICU 132

11.02 Cardiac ICU 204

12 Coronary Care Unit 013

13 Burn Intensive Care Unit 014

14 Surgical Intensive Care Unit 015

15 Neonatal Intensive Care Unit 025

16 Total intensive care type I/P hospital services (sum of lines 11-15) 016 $85,880,470 $85,880,470 

17 Total inpatient routine care services (sum of lines 10 and 16) 017 $1,044,936,783 $1,044,936,783 

18 Ancillary services 018 $1,234,321,166 $3,261,231,331 $4,495,552,497 

19 Outpatient services 019 $97,137,637 $2,292,172,174 $2,389,309,811 

20 Rural Health Clinic 033

21 Federally Qualified Health Clinic 034

22 Home Health Agency 020

23 Ambulance 021

24 Outpatient Rehabilitation Providers 022

25 ASC 026

26 Hospice 027

Project # 191174
BFA Attachment 
B (Cont.) 



New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Statement of Patient Revenues and Operating Expenses Exhibit 26

Part I - Patient Revenues

CMS Revenue Center ICR Inpatient Outpatient Total
Line Line 1 2 3
No. 20250 Code 00305 00306 00307

27 Other Patient Revenues 023

28 Total Patient Revenues (Sum of lines 17-27.99) 028 $2,376,395,586 $5,553,403,505 $7,929,799,091 

Project # 191174
BFA Attachment B 
(Cont.) 



New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Statement of Patient Revenues and Operating Expenses Exhibit 26

(Continued)

Part II - Operating Expenses

CMS ICR
Line Line 1
No. 20255 Code 00308

29 Operating Expenses (Per Worksheet A, Col 3, Line 200) 001 $3,875,960,832 

30 **ADD (Specify)** 002

31 003

32 004

33 005

34 006

35 007

36 Total Additions (Sum of lines 30-35) 011

37 **DEDUCT (Specify)** 012

38 013

39 014

40 015

41 016

42 Total Deductions (Sum of lines 37-41) 020

43 Total Operating Expenses (Sum of lines 29 and 36 minus line 42) 025 $3,875,960,832 

Project # 191174
BFA Attachment 
B (Cont.) 



New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Statement of Revenues and Expenses Exhibit 26A

CMS ICR
Line Line 1
No. 20260 Code 00285

1 Total patient revenues (From Wkst G-2 Part I, Col 3 line 28) 001 $7,929,799,091 

2 Less: contractual allowances and discounts on patients' accounts 002 $4,739,537,558 

3 Net patient revenues (Line 1 minus line 2) 005 $3,190,261,533 

4 Less: total operating expenses (From Wkst G-2 Part II, Line 43) 006 $3,875,960,832 

5 Net income from service to patients (Line 3 minus line 4) 007 ($685,699,299)

Other Revenue 00037

6 Contributions, donations, bequests, etc. 120 $26,677,567 

7 Income from investments 123 $14,480,832 

24.03 Income from Board Designated Funds 122

24.04 Unrestricted Income from Endowment Funds 121

24.05 Donor Restricted Income from Endowment Funds 020

24.06 Income from Funded Depreciation and Qualified Pension Plans 152

24.07 Unrealized Investment Income or Loss 510

8 Revenues from telephone and other miscellaneous communication services 007

9 Revenue from television and radio service 013

10 Purchase discounts 009

11 Rebates and refunds of expenses 016

12 Parking lot receipts 017

13 Revenue from laundry and linen service 003

14 Revenue from meals sold to employees and guests 005 $369,178 

15 Revenue from rental of living quarters 001

16 Revenue from sale of medical and surgical supplies to other than patients 004

17 Revenue from sale of drugs to other than patients 018 $144,463,405 

18 Revenue from sale of medical records and abstracts 008 $494,458 

19 Tuition (fees, sale of textbooks, uniforms, etc.) 006

20 Revenue from gifts, flower, coffee shops, canteen 012

21 Rental of vending machines 019 $9,084 

Project # 191174
BFA Attachment B 
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New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Statement of Revenues and Expenses Exhibit 26A

CMS ICR
Line Line 1
No. 20260 Code 00037

22 Rental of hospital space 021

23 Governmental appropriations (Exh 27, Line 090)

24 Overhead on Research Grant 010

24.08 UNRESTRICTED ASSETS RELEASED FROM R 011 $5,078,331 

24.09 GRANTS AND CONTRACTS 014 $903,659 

24.10 BILLINGS TO AFFILIATES 015 $39,361,029 

24.11 MEDICAL STAFF INCOME 150 $625,887,007 

24.12 OTHER 151 ($1,016,065)

24.13 ROUNDING 153

24.01 Appropriations from Special Funds - Offsets Recorded on Exhibit 27 $29,135,252 

24.02 Appropriations from Special Funds - Non-Offsets

25 Total other income (Sum of lines 6-24.19) 100 $885,843,737 

26 Total (Line 5 plus line 25) 960 $200,144,438 

Expenses:

27.11 CHANGE IN POSTRETIREMENT BENEFIT OB 201

27.12 OTHER EXPENSES 202 $939,260 

Non-Operating (Gains) Losses:

27 Unrestricted Gifts and Bequests 500

27.01 Income from Board Designated Funds 501 $3,925,000 

27.02 Unrestricted Income from Endowment Funds 502

27.03 Donor Restricted Income from Endowment Funds 503

27.04 Unrealized Investment Income or Loss 511

27.05 Income from Funded Depreciation and Qualified Pension Plans 504

27.06 Third Party Payor Depreciation Funds 505

27.07 Under Indenture Agreement 506

Project # 191174
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New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Statement of Revenues and Expenses Exhibit 26A

CMS ICR
Line Line 1
No. 20260 Code 00285

27.08 Health Facility Cash Assessment on Non-Pat Rel & Non-Oper Revenue 507

27.09 REALIZED/UNREALIZED GAIN ON INVESTM 508 ($2,432,822)

27.10 NET ASSETS RELEASED FROM RESTRICTIO 509 ($25,000,000)

28 Total other expenses (Sum of lines 27 and subscripts) 204 ($22,568,562)

29 Net income (or loss) for the period (Line 26 minus line 28) 205 $222,713,000 

Project # 191174
BFA Attachment 
B (Cont.) 



New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Reconciliation to the Audited Financial Statements Exhibit 28

Revenue and Expenses 00310

1. Total Charges for Services to Patients 001 $7,929,799,091 

2. Less: Discounts, Allowances, Assessments and Bad Debts 002 $4,739,537,558 

3. Net Patient Services Revenue 003 $3,190,261,533 

4. Add: Assessments 100 $12,122,736 

5. Other Revenue:

A) TOTAL OTHER REVENUE PER EXHIBIT 26A 103 $885,843,738 

B) ROUNDING 104

        C) 105

        D) 106

        E) 107

6. Other Reconciling Items (Explain):

A) REVERSE PATIENT CARE COST ADJUSTMENT 110 ($15,895,140)

B) DISCOUNTS ON CREDIT CARDS & CASH DISCOUN 112 $646,938 

C) MISC CAPITAL COST BACK 113 $6,837,391 

        D) 114

        E) 115

7. Total Revenue (Audited Financial Statements) 120 $4,079,817,196 

Expenses

8. Total Expenses (from Exhibit 26A, Line 006) 011 $3,875,960,832 

9. Add: Assessments 130 $12,122,736 

10. Other Reconciling Items:

A) REVERSE PATIENT CARE COST ADJUSTMENT 132 ($15,895,140)

B) DISCOUNTS ON CREDIT CARDS & CASH DISCOUN 133 $646,938 

C) MISC CAPITAL COST BACK 134 $6,837,391 

        D) 135

        E) 136

11. Total Expenses (Audited Financial Statements 140 $3,879,672,757 

Project # 191174
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New York State Institutional Cost Report Period Date:  06/07/2019
Provider Number:   33-0154 From: 01/01/2018 Time: 14:03:23
Provider Name:     MEMORIAL HOSPITAL FOR CANCER AND ALLIED 
DISEASES

To:      12/31/2018 Version: 2018.01

Reconciliation to the Audited Financial Statements Exhibit 28

Revenue and Expenses 00310

12. Total Non-Oper Gains (Losses) (from Exh 26A, Lines 500 to 509 and 511 155 $23,507,822 

13. Other Reconciling Items:

        A) 156

        B) 157

        C) 158

        D) 159

        E) 160

14. Non Operating Gains and Losses (Net) Audit Financial 170 $23,507,822 

      Statements:

15. Revenues and Gains in Excess (Under) Expenses and Losses before 060 $223,652,261 

    Extraordinary Items and Cumulative Effect of Accounting Changes

13. Other Reconciling Items:

A) Total Other Expenses (from Exhibit 26A, Lines 201 and 202) 171 ($939,260)

B) ROUNDING 172 ($1)

        C) 173

        D) 174

        E) 175

14. Cumulative Effect of Accounting Changes (Audited Financial Statements) 180 ($939,261)

18. Revenues and Gains in Excess (Under) Expenses and Losses 190 $222,713,000 

Project # 191174
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February 27, 2019 

DHDTC DAL 19-03 

Dear CEO/CFO/Administrator: 

Part 705 of Title 10 of the New York Codes, Rules and Regulations (NYCRR) authorizes 
the Commissioner of Health to approve time-limited demonstration projects to evaluate the 
medical efficacy, cost effectiveness and efficiency of, and need for new medical technologies 
involving innovations in medical equipment or health services, before such equipment and 
services may be considered as usual, customary and generally accepted modalities of providing 
patient care.   

The New York State Department of Health (Department) convened a special joint 
meeting of the Health Planning Committee and Establishment and Project Review Committee of 
the Public Health and Health Planning Council on April 12, 2018 to present the concept and 
framework for a demonstration program for establishing observation services at cancer care 
centers located at hospital extension clinics.  The materials from that meeting can be located on 
the Department’s website at 
https://www.health.ny.gov/facilities/public_health_and_health_planning_council/meetings/2018-
04-12/docs/part_705_demo_project_observ_beds.pdf.

The Department is soliciting proposals to implement and evaluate the appropriateness of 
providing observation services to patients being treated for cancer (infusion and/or radiation) in 
off-campus hospital extension clinics.  Proposed projects to be located in extension clinics that 
are on a hospital inpatient campus will not be considered for this demonstration project.  
Applicants must demonstrate the appropriateness for providing observation services in the 
proposed remote/distant extension clinic location.  

I. Purpose of the Demonstration:
Observation services are post-stabilization services appropriate for short-term

treatments, assessment, and re-assessment of those patients for whom diagnosis and a 
determination concerning inpatient admission, discharge, or transfer can reasonably be 
expected within forty-eight hours (10 NYCRR 405.32).  The delivery of observation services has 
been recognized and accepted as an effective means of providing necessary care to certain 
patients.  State and Federal regulations require medical oversight, ancillary services and 
physical environment consistent with inpatient services for patients placed in observation status. 
Currently, regulations only permit observation services to be provided in the main hospital and 
division locations.   

Hospital extension clinics are not currently recognized as a “usual and customary 
modality” for providing observation services. With ongoing advances in medical technology and 
the continued need to innovate to achieve the triple aim of reducing costs, increasing quality 
and improving patient experience, making observation services available outside of a hospital 
setting may be a beneficial new model of care.  Doing so may enable patients to access 
appropriate levels of care closer to home, help to alleviate overcrowding at the main clinical 

HSP Attachment
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https://www.health.ny.gov/facilities/public_health_and_health_planning_council/meetings/2018-04-12/docs/part_705_demo_project_observ_beds.pdf
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campus of a regional health care system, and leverage telemedicine services in support of 
observation services.  This demonstration program opportunity would allow observation services 
to be provided in off-campus hospital extension clinics, specifically for patients undergoing 
treatment for cancer. 
 
Consistent with 10 NYCRR §705.1, the goal of the demonstration project is to determine if the 
delivery of observation services to cancer patients in off-campus hospital extension clinics is 
medically effective, can be efficiently provided at a reasonable cost, and supportive of patient 
need and choice.  To that end, the project will evaluate the overall cost effectiveness, quality of 
care and patient experience. 
 
 
II. Duration of the Demonstration: 

The demonstration project period will be limited to five years.  The five-year period will 
start on the date that health care services become available at the demonstration site.   During 
the demonstration period, approved applicants will be required to submit periodic reports and a 
final report. An approved project must be operational within six months of the date of the 
Department’s approval of the proposal. 
 

If the Commissioner determines that the project achieved Department goals, applicants 
participating in the project, and other hospitals, will be able to apply for authorization under 
provisions in Section 2802 of the Public Health Law and Part 710 of Title 10 of the NYCRR. 
 
III. Who May Apply: 

New York State Public Health Law Article 28-licensed general hospitals are eligible to 
submit proposals for consideration for a demonstration project.  
 
IV. Demonstration Project Requirements: 

The following parameters have been established for the Observation Bed Demonstration 
Project: 
 

A. A maximum of five projects will be designated statewide.  Projects will be reviewed 
based on the degree to which they are expected to improve access to care. 

B. An individual applicant hospital may submit one proposal and it must be for one 
extension clinic site. 

C. Observation beds must be located within a licensed hospital extension clinic which is 
directly controlled by the governing body of the hospital. 

D. No more than three observation beds will be permitted in an approved extension clinic 
location. 

E. Services are limited to patients over the age of 18 with the primary diagnosis of cancer.     
F. Patients must be undergoing active treatment for cancer (not in remission) and be 

ambulatory. 
G. The hospital extension clinic providing observation services must operate 24 hours per 

day, 7 days per week. 
H. Extension clinics providing observation services must be compliant with State and 

Federal Life Safety Code and Physical Environment regulations applicable to hospital 
inpatient services.  No waivers will be considered for these proposals.  

I. Services provided to patients in observation status must be consistent with all services 
provided to patients admitted to the hospital.  This includes staffing, quality of care, 
privacy, diagnostic testing, dietary, ancillary, and support services. 
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J. Hospital extension clinics providing observation services must ensure the availability of 
staff and equipment for resuscitation. 

K. Hospital extension clinics providing observation services must establish protocols for 
transfer and discharge. 

L. Approved extension clinic sites must be operational within six months of the date of the 
Department’s approval of the proposal. 

 
The Department does not anticipate establishing any special Medicaid reimbursement 

rates, or otherwise providing any extraordinary funding associated with this demonstration 
program. 
 
 

V. Data and Reporting Requirements: 
Consistent with 10 NYCRR §705.8, approved applicants must submit reports every six 

months for the duration of the project.  A final report is required within 90 days of the project end 
date. 
 

Reports must include, at a minimum, the following information, solely related to care 
provided to cancer patients: 
 

A. Utilization rates for the extension clinic observation beds and observation beds operated 
elsewhere in the hospital. 

B. Average charge and cost for the extension clinic observation beds and observation beds 
operated elsewhere in the hospital. 

C. Patient satisfaction/experience data for the extension clinic observation beds and 
observation beds operated elsewhere in the hospital.  The applicant hospital should 
include the patient satisfaction/experience measures that are proposed to be used in its 
application. 

D. Medical and nursing staff experience, including the primary care physician’s experience 
regarding communication and timeliness of information. 

E. Comorbidity analysis of extension clinic versus hospital patients (i.e., what types of 
patients are being seen at the extension clinic compared to those being seen at the 
hospital). 

F. Projected impact on case mix at hospital location(s) where the demonstration project 
patients previously would have been treated.  

G. Telemedicine use by extension clinic physicians and mid-level providers, to capture the 
volume, type and outcome of telemedicine modalities used. The Department will provide 
more details prior to the commencement of demonstration adult cancer service delivery 
at the approved extension clinic site.  

H. Metrics related to timeliness of diagnostic and treatment services received by patients at 
the extension clinic versus those at hospital location(s). For example, to what degree 
have patient wait times for visits/services declined?  To what degree have wait times in 
hospital location(s) declined as a result of patients being seen at the extension clinic? 

I. A description of each extension clinic’s adult cancer patient population, including but not 
limited to age categories, length of stay, diagnoses requiring observation stays, 
treatments provided during observation stays, discharge locations, and reasons for 
readmission to any setting in subsequent 30 days, if applicable. 

 
In addition, approved programs will be required to report adverse events related to the 

diagnosis, treatment, and care of adult cancer patients at the extension clinic site.  The 
Department will provide additional information regarding the reporting of adverse events prior to 
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the commencement of demonstration adult cancer service delivery at the approved extension 
clinic site. 
 
VI. Proposal Content: 

Applicants must submit their proposals in the form of a Full Review CON application 
through NYSE-CON.  Applicants should include a written narrative of the proposal not to exceed 
30 pages, in the form of a supplemental attachment to the CON application. This narrative 
should address in detail the framework of the proposal, including, at a minimum: 
 

A. The name, location, and operating certificate number of the proposed extension clinic 
site. 

B. The number of observation beds proposed for the site. 
C. The staffing plan for the demonstration project observation services, by shift and 

discipline. 
D. The annual projected annual utilization and average daily census for the extension clinic 

observation beds. 
E. The name and location of the hospital(s) at which patients that are expected to utilize 

services at the extension clinic during the demonstration period, currently receive cancer 
treatment and related observation services. 

F. The projected impact on annual utilization and average daily census of observation 
services at those hospital(s). 

G. The projected annual revenue and cost of the proposed project, and the projected fiscal 
impact on the related hospital(s). 

H. A description of what, if any, telehealth services are projected to be utilized as part of the 
cancer treatment and observation services provided as part of the demonstration project. 

I. A description of the patient population expected to receive cancer treatment and 
observation services at the extension clinic, including geographic location, and the 
anticipated impact on their need for and access to those services. 

J. A description of the medical effectiveness, patient safety, cost efficiency, and patient 
experience goals of the project, target benchmarks for each goal, and how performance 
toward achieving each goal will be measured and evaluated.   

K. A description of how the applicant hospital will ensure compliance with State and 
Federal hospital regulatory requirements for patient services at the extension location. 
The proposal must specifically describe how the demonstration project will comply with 
the requirements specified in 10 NYCRR 405.32 Observation services.  

L. A description of how the proposal will address patient safety and patient satisfaction. 
 
VII. Proposal Review Process: 

Proposals are subject to full review, consistent with 10 NYCRR 705.7.  Proposals will 
initially be reviewed by a Technical Advisory Group (TAG), consistent with 10 NYCRR 705.5.  In 
reviewing applications and making recommendations to the Commissioner, the technical 
advisory group will consider factors, including but not limited to:  

 
A. The extent to which an applicant's proposal meets the goals of the demonstration as set 

by the Commissioner. 
B. The adequacy of the methodology proposed for the demonstration. 
C. The ability of the proposed demonstration to collect data required for an analysis of the 

project. 
D. The adequacy and appropriateness of the plan for organizing and carrying out the 

project. 
E. The technical qualifications of the principal investigator and the proposed project staff. 
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F. The reasonableness of the proposed budget in relation to the proposed project. 
G. The adequacy of the facility and resources available to the applicant. 
H. Where an application involves activities, which could have an adverse health effect upon 

individuals participating in the demonstration, the adequacy of the proposed means for 
protecting against or minimizing such effects. 

I. The relevance and status of any approvals required by the Federal Food and Drug 
Administration or the subject of the demonstration project.  

J. The number of applications to be approved. 
 

Projects recommended by the TAG will be presented to the Public Health and Health 
Planning Council for its recommendation.  The Commissioner will decide the final approval of 
projects. 

 
VIII. Proposal Submission Process 

Proposals must be submitted through the New York State Electronic Certificate of 
Need (NYSE-CON) system, as a Full Review Construction application, no later than 5:00 
p.m. Friday, May 31, 2019.  The $3,000 application fee must be received within seven days 
of application submission, referencing the application submission number, and mailed 
to: 

Bureau of Project Management 
New York State Department of Health 
Corning Tower, Room 1842 
Albany, NY  12237  
 
Further information concerning this demonstration and the proposal process may be 

obtained by writing to CONS@health.ny.gov.  Questions should be submitted by 5:00 p.m. 
Friday, March 29, 2019.  Answers will be posted to the Department’s website by 5:00 p.m. 
Friday, April 12, 2019. 

 
Sincerely, 
 

 
 
Daniel B. Sheppard, Deputy Commissioner 
Office of Primary Care and Health Systems 
Management 

 

mailto:CONS@health.ny.gov


BFA Attachment A
CON 191215

SYRACUSE SURGERY CENTER. llC N ORTH SYRACUSE, NEW YORK 

BALANCE SHEETS 

ASSETS 

2fil1 

Current Assets: 
C:ish s 484,013 
Accounts Receivable - Net of Allowance 

for Contractual Adjusanents 199,740 
T otal Current Assets 683,753 

Property and Equipment 
Equipment and Furniture 208,535 
Leasehold Improvements 1~87,861 

1,496,396 
Less: Accwnulated Depreciation 876,681 

Property and Equipment - Net 619,715 

lncangible Assets 73,644 

TOTAL ASSETS $ 1!3771112 

LIABILITIES AND MEMBERS' EQUITY 

Current Liabilities: 
Current Portion of Long-Tenn Debt 
Accounts Payable 
Accrued E..~penscs 

T otal Current Liabilities 

Long-T erm D ebt 

Total liabilities 

Mc.-nbers' Equity 

TOTAL LIABILITIES & MEMBERS' EQUITY 

$ 102,820 
59,293 
49,902 

212,015 

411,444 

623,459 

7531653 

S 1,377,112 

DECEMBER 31, 

$ 356,487 $ 94,426 

1731089 2571438 
529,576 351,864 

208,535 208,535 
1,287,861 1,287,861 
1,496,396 1,496,396 

721,441 565,002 
774,955 931,394 

81,008 88,373 

$ 1,385,539 $ 1,3711631 

s 124,310 i 176,000 
22,555 103,885 
48,581 44,133 

195,446 324,018 

470,376 595,359 

665,822 919,377 

719,717 452,254 

$ 1,3851539 $ 1,371,631 
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SYRACUSE SURGERY CENTER, LLC 

STt\TEMENTS OF INCOME AND MEMBERS' EQUITY 

Revenues: 

Fee Income 
Contr.ictual Adjustments 
Miscellaneous Income 

Total Revenue 

Operating Expenses: 
Salaries and Wages 
Payroll Taxes 
Profit Sharing ~tiremcnt Plan 
Depreciation & Amortization 

Dues & Subscriptions 
Insurance 
Ince.rest 
Legal & Accounting 
O ffice & Miscdlancous 

O utside Services 
Rent 
Repairs & Maintenance 
Supplies - Medicnl 
Telephone 
Utilities 

Total Operating Expenses 

Net Income 

Distributions to Members 

Members' Eguity - Beginning of Year 

Members' E quity - End of Year 

NORTH SYRACUSE, NEW YORK 

FOR THE Xf,AR ENDED DECEMBER 31. 

2fil1 2{fil 20.li 

S 4,322,621 $ 4,025,654 $ 4,119,424 
(2,026,165) (1,880,970) (1,864,103) 

41,825 54,725 52,375 
2,338,281 2,199,409 2,307 ,696 

406,161 405,023 417,501 
37,230 39,767 43,066 
49,470 40,994 39,061 

162,604 163,804 167,137 
4,866 2,110 8,285 

70,179 64,433 46,758 
18,498 24,190 30,180 
31,535 22,020 24,898 
27,840 22,202 25,310 
92,505 88,492 106,715 

131,418 130,737 130,305 
41,262 27,358 22,938 

252,795 210,985 212,837 
4,517 3,259 5,179 

30,428 26,934 29,967 
1,361,308 1,272,308 1,310,137 

976,973 927,101 997,559 

(943,037) (659,638) (1,144,199) 

719,717 452,254 598,894 

s 753,653 $ 719,717 $ 452,254 
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Syracuse Surgery Center, LLC 
Statement of Assets, Liabilities, 

and Equity - Cash Basis 
As of December 31, 2018 

ASSETS 

Current Assets: 

Cash - NBT Bank $ 391,011.97 
Prepaid Rent 9,600.00 

Total Current Assets $ 400,611.97 

Property and Equipment: 

Equipment & Furniture $ 208,534.62 
Accumulated Depreciation (200,661.15) 
Leasehold Improvements 1,330,643.70 
Accumulated Depreciation (217,375.Qfil 

Net Property and Equipment 1,121,142.09 

Other Assets: 

Customer List $ 110,466.21 
Accumulated Amortization (44,186.46) 

Total Other Assets 66,279.75 

Total Assets $ 1,588,033.81 
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Syracuse Surgery Center, LLC 
Statement of Assets, Liabilities, 

and Equity - Cash Basis 
As of December 31, 2018 

LIABILITIES AND MEMBERS' EQUITY 

Current Liabilities: 

Accrued Profit Sharing 
Due to Vickery Realty, LLC 
Note Payable - NBT Bank # 3 
Note Payable - NBT Bank 

Total Current Liabilities 

Long-Term Debt: 

Note Payable - NBT Bank# 3 
Note Payable - NBT Bank 

Total Long-Term Debt 

Total Liabilities 

Members' Equity: 

Distributions - Bersani 
Distributions - Hill 
Distributions - Carruth 
Members' Equity - Beginning 
Net Income (Loss) - Year-to-Date 

Total Members' Equity 

Total Liabilities and Equity 

$ 41 ,018.88 
1,051 .96 

99,000.00 
8,820.00 

$ 279,399.73 
25,502.28 

$ (881,150.80) 
(239,000.00) 
(165,000.00) 

1,137,039.84 
1,281,351 .92 

$ 149,890.84 

304,902.01 

454,792.85 

1, 133,240.~~ 

$ 1,588,033._81 
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Syracuse Surgery Center, LLC 
Statement of Revenues and Expenses - Cash Basis 
For the Twelve Months Ended December 31, 2018 

Current 
Period % Year-to-Date 

Revenue: 

Fee Income - MMRI $ 214,368.24 97.1 2 $ 2,588,535.80 
Patient Refunds 60.00 0.03 (11,428.06) 
Fee Income - Cosmetic 6,300.00 2.85 61,680.00 
Income - MLMIC 0.00 0.00 42,991.47 

Total Revenue 220,728.24 100.00 2,681,779.21 

Operating Expenses: 

Accounting Fees 3,750.00 1.70 27,800.00 
Advertising and Promotion 0.00 0.00 178.98 
Amortization 613.70 0.28 7,364.41 
Continuing Education 99.00 0.04 2,055.00 
Depreciation 4,155.46 1.88 49,865.59 
Discounts 285.01 0.13 4,697.45 
Dues and Subscriptions 750.00 0.34 4,382.70 
Insurance - Disability (50.13) (0.02) (267.01) 
Insurance - General 273.50 0.12 9,103.61 
Insurance - Malpractice 0.00 0.00 11 ,150.00 
Insurance - Medical 8,138.35 3.69 61,462.60 
Interest Expense 1,237.95 0.56 16,893.68 
Legal Fees (240.50) (0.11) 17,483.68 
Medical Supplies 23,762.88 10.77 285,462.94 
Medical Supplies - Allergan 0.00 0.00 482.00 
NYS Franchise Tax 0.00 0.00 1,500.00 
Office Supplies 531.84 0.24 11,810.13 
Outside Services 6,700.00 3.04 98,361.83 
Payroll Service 489.67 0.22 4,285.38 
Payroll Taxes 5,601.80 2.54 42,853.37 
Penalties 0.00 0.00 100.00 
Postage 8.58 0.00 503.76 
Profit Sharing Contribution 8,549.07 3.87 63,069.55 
Property Taxes 0.00 0.00 16,697.36 
Rent 9,600.00 4.35 115,200.00 
Repairs and Maintenance 2,850.41 1.29 34,380.67 
Salaries - Office 75,117.47 34.03 507,528.57 

% 

96.52 
(0.43) 
2.30 
1.60 

100.00 

1.04 
0.01 
0.27 
0.08 
1.86 
0.18 
0.16 

(0.01) 
0.34 
0.42 
2.29 
0.63 
0.65 

10.64 
0.02 
0.06 
0.44 
3.67 
0.16 
1.60 
0.00 
0.02 
2.35 
0.62 
4.30 
1.28 

18.93 
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Syracuse Surgery Center, LLC 
Statement of Revenues and Expenses - Cash Basis 
For the Twelve Months Ended December 31, 2018 

Current 
Period % Year-to-Date 

Salaries Deferral - 401 K (1 ,916.91) (0.87) (22,000.58) 
Salaries Deferral - Section 125 (638.92) (0.29) (8,305.96) 
Telephone 342.17 0.16 4,633.04 
Travel and Entertainment 0.00 0.00 904.30 
Utilities 2,305.41 1.04 30,790.24 - - -- ---

Total Operating Expenses ___ 152,315.81_ 69.01 1,400,4~7.29. - ·- -

Net Income (Loss) $ 68,412.43 30.99 $ 1,281 ,351.92 

% 

(0.82) 
(0.31) 
0.17 
0.03 
1.15 

52.22 - - - - -

47.78 



BFA Attachment C
CON 191215Syracuse Surgery Center, LLC 

Statement of Assets, Liabilities, 
and Equity - Cash Basis 

As of March 31, 2019 

ASSETS 

Current Assets: 

Cash - N BT Bank $ 472,558.15 
Prepaid Rent 9,600.00 

Total Current Assets $ 482,158.15 

Property and Equipment: 

Equipment & Furniture $ 208,534.62 
Accumulated Depreciation (202,629.52) 
Leasehold Improvements 1,330,643.70 
Accumulated Depreciation (225,906.55) 

Net Property and Equipment 1,110,642.25 

Other Assets: 

Customer List $ 110,466.21 
Accumulated Amortization (46,027.56) 

Total Other Assets 64,438.65 

Total Assets $ 1,657,239.05 
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Syracuse Surgery Center, LLC 
Statement of Assets, Liabilities, 

and Equity - Cash Basis 
As of March 31, 2019 

LIABILITIES AND MEMBERS' EQUITY 

Current Liabilities: 

Accrued Profit Sharing 
Due to Profit Sharing 
Note Payable - NBT Bank# 3 
Note Payable - NBT Bank 

Total Current Liabilities 

Long-Term Debt: . 

Note Payable - NBT Bank# 3 
Note Payable - NBT Bank 

Total Long-Term Debt 

Total Liabilities 

Members' Equity: 

Distributions - Bersani 
Members' Equity - Beginning 
Net Income (Loss) - Year-to-Date 

Total Members' Equity 

Total Liabilities and Equity 

$ 3,713.99 
56.72 

99,000.00 
8,820.00 

$ 255,579.04 
23,484.90 

$ (150,000.00) 
1,133,240.96 

283,343.44 

$ 111,590.71 

279,063.94 

390,654.65 

1,266,584.40 

$ 1,657,23~.05 
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------ - - - - - - - - - - --- - - - - - - - - - - - ·- - ·· 
Syracuse Surgery Center, LLC 

Statement of Revenues and Expenses - Cash Basis 
For the Three Months Ended March 31, 2019 

Current 
Period % Year-to-Date 

Revenue: 

Fee Income - MMRI $ 637,575.72 97.83 $ 637,575.72 
Patient Refunds (475.57) (0.07) (475.57) 
Fee Income - Cosmetic 14,625.00 2.24 14,625.00 --···--

Total Revenue 651,725.15 100.00 __ ____§_1! 725.~ 

Operating Expenses: 

Accounting Fees 8,810.00 1.35 8,810.00 
Amortization 1,841.10 0.28 1,841.10 
Continuing Education 297.00 0.05 297.00 
Depreciation 10,499.84 1.61 10,499.84 
Discounts 1,384.14 0.21 1,384.14 
Dues and Subscriptions 338.00 0.05 338.00 
Insurance - Disability (318.15) (0.05) (318.15) 
Insurance - General 1,203.50 0.18 1,203.50 
Insurance - Medical 21 ,070.80 3.23 21 ,070.80 
Interest Expense 3,610.90 0.55 3,610.90 
Legal Fees 4,799.75 0.74 4,799.75 
Medical Supplies 79,799.67 12.24 79,799.67 
Medical Supplies - Allergan 1,049.00 0.16 1,049.00 
NYS Franchise Tax 1,500.00 0.23 1,500.00 
Office Supplies 4,934.44 0.76 4,934.44 
Outside Services 24,007.35 3.68 24,007.35 
Payroll Service 1,140.53 0.18 1,140.53 
Payroll Taxes 14,011 .28 2.15 14,011.28 
Postage 200.00 0.03 200.00 
Profit Sharing Contribution 9,051.65 1.39 9,051.65 
Rent 28,800.00 4.42 28,800.00 
Repairs and Maintenance 8,053.04 1.24 8,053.04 
Salaries - Office 140,628.70 21 .58 140,628.70 
Salaries Deferral - 401 K (6,258.03) (0.96) (6,258.03) 
Salaries Deferral - Section 125 (2,236.22) (0.34) (2,236.22) 
Telephone 1,212.95 0.19 1,212.95 
Travel and Entertainment 862.97 0.13 862.97 

% 

97.83 
(0.07) 
2.24 --~- --

100.00 - ---

1.35 
0.28 
0.05 
1.61 
0.2.1 
0.05 

(0.05) 
0.18 
3.23 
0.55 
0.74 

12.24 
0.16 
0.23 
0.76 
3.68 
0.18 
2.15 
0.03 
1.39 
4.42 
1.24 

21.58 
(0.96) 

(0.34) 
0.19 
0.13 
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Utilities 

Syracuse Surgery Center, LLC 
Statement of Revenues and Expenses - Cash Basis 

For the Three Months Ended March 31, 2019 

Current 
Period 

8,087.50 

% Year-to-Date 

1.24 8,087.50 

Total Operating Expenses 368,381.71 56.52 368,381.71 

Net Income (Loss) $ 283,343.44 43.48 $ 283,343.44 
=== ====== 

% 

1.24 

56.52 

43.48 
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·- -
Syracuse Surgery Center, LLC 

Statements of Revenues and Expenses - Cash Basis 
For the Three Months Ended March 31, 2019 

Year-to-Date Year-to-Date 
This Year Last Year Difference 

Revenue: 

Fee Income - MMRI $ 637,575.72 $ 620,596.13 $ 16,979.59 
Patient Refunds (475.57) (4,659.79) 4,184.22 
Fee Income - Cosmetic 14,625.00 18,105.00 (3,480.00) 

Total Revenue 651 ,725~ 634,041.34_ 17,683.81 

Operating Expenses: 

Accounting Fees 8,810.00 6,400.00 2,410.00 
Amortization 1,841.10 1,841.11 (0.01) 
Continuing Education 297.00 617.00 (320.00) 
Depreciation 10,499.84 12,466.41 (1,966.57) 
Discounts 1,384.14 830.83 553.31 
Dues and Subscriptions 338.00 7,636.29 (7,298.29) 
Insurance - Disability (318.15) (224.49) (93.66) 
Insurance - General 1,203.50 919.40 284.10 
Insurance - Malpractice 0.00 2,1 84.00 (2,184.00) 
Insurance - Medical 21,070.80 12,907.35 8,163.45 
Interest Expense 3,610.90 4,631 .60 (1,020.70) 
Legal Fees 4,799.75 9,796.50 (4,996.75) 
Medical Supplies 79,799.67 63,865.27 15,934.40 
Medical Supplies - Allergan 1,049.00 0.00 1,049.00 
NYS Franchise Tax 1,500.00 1,500.00 0.00 
Office Supplies 4,934.44 2,158.83 2,775.61 
Outside Services 24,007.35 24,862.45 (855.10) 
Payroll Service 1,140.53 1,220.58 (80.05) 
Payroll Taxes 14,011.28 12,428.83 1,582.45 
Postage 200.00 10.15 189.85 
Profit Sharing Contribution 9,051.65 7,674.46 1,377.19 
Property Taxes 0.00 5,237.01 (5,237.01) 
Rent 28,800.00 38,400.00 (9,600.00) 
Repairs and Maintenance 8,053.04 9,058.57 (1,005.53) 
Salaries - Office 140,628.70 117,594.52 23,034.18 
Salaries Deferral - 401 K (6,258.03) (4,893.68) (1,364.35) 
Salaries Deferral - Section 125 (2,236.22) (2,236.22) 0.00 

- - - - -------- --- --- - ·--- ----



BFA Attachment C
(Cont'd) CON 191215

Syracuse Surgery Center, LLC 
Statements of Revenues and Expenses - Cash Basis 

For the Three Months Ended March 31, 2019 

Year-to-Date Year-to-Date 
This Year Last Year 

Telephone 1,212.95 1,125.67 
Travel and Entertainment 862.97 383.35 
Utilities 8,087.50 0.00 

Total Operating Expenses 368,381 .71 338,395.79 

Net Income (Loss) $ 283,343.44 $ 295,645.55 $ 

Difference 

87.28 
479.62 

8,087.50 

29,985.92 

{12,302.1 _ _12 

- --- - --------- ------ ----------- - - - -



Project # 191147
BFA Attachment A

THE NEW YORK TRADES COUNCIL AND HOTEL ASSOCIATION OF 
NEW YORK CITY, INC. HEAL TH CENTER, INC. 

Assets: 
Cash and Cash Equivalents 
Advances to Affiliates 
Prepaid Expenses 
Investments 

Property and Equipment: 

Statements of Financial Position 

Buildings and Building Improvements 
Land 
Computer Equipment 
Furniture and Fixtures 

Totals 
Less: Accumulated Depreciation and Amortization 

Total Property and Equipment~ Net 

Total Assets 

Liabilities and Net Assets: 
Liabilities: 

Accounts Payable 
Accrued Expenses 
Deferred Revenue 

Total Liabilities 

Net Assets: 
Umestricted 

Total Liabilities and Net Assets 

December 313 
2017 2016 

$ 2,657,301 $ 4,990,724 
620,389 312,415 
244,921 541,139 

49,731 

197,774,325 150,561,850 
24,242,421 24,335,421 

5,293,900 3,278,685 
12,113,591 9,11-9,022 

239,424,237 187,294,978 
46,323,108 43,675.798 

193,101,129 143,619,180 

$ 12~.~~3-Z40 ~ 1~2.~l J.182 

$ 5,817,369 $ 6,003,750 
5,386,612 1,038,314 

ll 1,088,968 112,332,747 

122,292,949 119,374,811 

74,330,791. 30,138.378 

$196.623.740 $149,513,182 



Project # 191147
BFA Attachment A cont.

THE NEW YORK TRADES COUNCIL AND HOTEL ASSOCIATION OF 
NEW YORK CITY, INC. HEALTH CENTER, INC. 

Changes in Unrestricted Net Assets: 
Revenues and Gains: 

Health Service Fees 
Pharmacy Sales 
Rebates 
Rental Income 
Miscellaneous Income 
Interest and Dividends 

Statements of Activities 

Net (Depreciation) Appreciation in Fair Value of Investments 

Total Revenues and Gains 

Expenses: 
Program Services and Benefits: 

Patient Services 
Prescription Drug Benefits 
Dental 
X-Ray 
Laboratory 

Total Program Services and Benefits 

Support Services: 
Depreciation and Amortization 
Administrative expenses 

Total Support Services 

Total Expenses 

Increase in Unrestricted Net Assets 

Unrestricted Net Assets - Beginning of Years 

Unrestricted Net Assets - End of Years 

Years ended 
December 31, 

2017 2016 

$260,772,150 $199,865,172 
5,127,523 5,034,320 
4,286,872 4,170,099 
1,322,069 1,288,110 

608,400 310,264 
3,947 4,260 

(49,731) ___ 7.:..,,4..:..::1:.....7 

272,071.23"0 210,679.642 

82,274,723 79,980,240 
62,504,310 55,785,331 
34,087,566 31,172,758 
11,127,884 9,350,566 
10,112.984 8,513,424 

200,107,467 184,802,319 

3,311,386 2,635,527 
24.459,964 22,833,957 

27,771,350 25,469,484 

227,878,817 210,271.803 

44,192,413 407,839 

30,138,378 2911730,539 

i z~.JJa.221 i 30.1JS1318 



Project # 191147
BFA Attachment A cont.

THE NEW YORK TRADES COUNCIL AND HOTEL ASSOCIATION OF 
NEW YORK CITY, INC. HEAL TH CENTER, INC. 

Statements of Cash Flows 

Cash Flows from Operating Activities: 
Changes in Unrestricted Net Assets 
Adjustment to Reconcile Changes in Unrestricted Net 

Assets to Net Cas~ Provided by Operating Activities: 
Depreciation and Amortization 
Net (Appr~iati-on) Depreciation oflnvestments 
(Gain) on Disposal of Property and Equipment 

Changes in Assets and Liabilities: 
(Increase) Decrease in: 

Prepaid Expenses 
Increase (Decrease) in: 

Accounts Payable 
Deferred Revenue 
Accrued Expenses 

Total Adjustments 

Net Cash Provided by Operating Activities 

Investing Activities: 
Net Advances (to) from Affiliates 
Purchase of Property and Equipment 

Net Cash (Used for) Investing Activities 

Net (Decrease) Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents - Beginning of Years 

Cash and Cash Equivalents - End of Years 

Supplemental Disclosures of Cash Flow Information: 
Cash paid during the years for: 

Interest 
Income Taxes 

Years ended 
December 31, 

2017 2016 

$ 44,192.413 $ 407,839 

~ 

$ 
$ 

3,311,386 
49,731 

(306,879) 

296,218 

(186,381) 
(1,243,779) 
4,348,298 

6.268.594 

50,461,007 

(307,974) 
(52,486,456) 

(52,794.430) 

(2,333,423) 

4,990,724 

2.~SZ.3Ql $ 

$ 
$ 

2,635,527 
(7,417) 

(292,225) 

602,167 
48,648,191 

(605,927) 

50,980,316 

51.388,155 

975,439 
(50,314,979) 

(49,339,540) 

2,048,615 

2,942,102 

~.222122~ 



Project# 191132 

BFA Attachment-A 

Episcopal Church Home & Affiliates Life Care Community, Inc. 

D/B/A Canterbury Woods 

Financial Summary 

FISCAL PERIOD ENDED 12/31/2018 

ASSETS - CURRENT $26,881,697 

ASSETS - FIXED AND OTHER 88,459,412 

LIABILITIES - CURRENT 8,223,695 

LIABILITIES - LONG-TERM 128,350,357 

EQUITY ($21,232,943) 

INCOME $21,768,463 

EXPENSE 23,502,105 

NET INCOME ($1,733,642) 

NUMBER OF BEDS-SNF 48 

SNF PERCENT OF OCCUPANCY (DAYS) 96.21% 

SNF PERCENT OCCUPANCY (DAYS): 

MEDICAID 2.23% 

MEDICARE 2.00% 

BC AND INSURANCE 3.60% 

PRIVATE/OTHER 92.17% 

Average Working Capital $16,528,677 

Average Net Assets ($19,859,091) 

Average Net Income (Loss) ($580,556) 

SNF-Average Occupancy 98% 

12/31/2017 12/31/2016 

$24,890,406 $18,649,096 

91,494,225 77,826,203 

7,004,552 5,606,921 

128,630,404 109,962,383 

($19,250,325) ($19,094,005) 

$18,813,845 $18,079,756 

19,233,088 17,668,539 

($419,243) $411,217 

48 48 

98.85% 98.72% 

6.17% 9.39% 

5.58% 6.59% 

1.48% 0.02% 

86.77% 84.00% 



Project#191132
BFA Attachment-A 
cont

EPISCOPAL CHURCH HOME & AFFILIATES 

LIFE CARE COMMUNITY, INC. 

d/b/a CANTERBURY WOODS 

BALANCE SHEETS 

December 31, 

2018 2017 

ASSETS 

CURRENT ASSffi 

Cash and cash equivalents $ 21,259,472 $ 20,075,454 
Accounts receivable - net of allowance for doubtful accounts of $38,000 

and $47,000 as of December 31, 2018 and 2017, respectively 871,136 1,059,691 
Prepaid expenses and other current assets 3,024,348 3,443,519 
Amount due from related parties, net 130,776 250,691 
Current portion of assets whose use Is limited 1,595,965 61,051 

Total current assets 26,881,697 24,890,406 

Assets whose use is limited, net 16,200,173 15,981,308 

PROPERTY AND EQUIPMENT 

Property and equipment, net of accumulated depreciation 69,030,044 72,100,095 
Deferred marketing costs, net 1,671,939 1,743,813 
Beneficial interest in net assets of Foundation 1,557,256 1,669,009 

TOTAL ASSETS $ 115,341,109 $ 116,384,631 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 

Accounts payable and other accrued expenses $ 1,537,816 $ 1,190,106 
Gates Circle construction loan accounts payable 100,000 2,330,986 
Refundable entrance fees 3,574,762 2,239,930 
Interest payable 108,014 113,428 
Due to third party payors 9,900 9,900 
Deposits on unoccupied units 595,604 954,357 
Serial bonds payable - current portion 1,760,000 
Gates Circle Loan - current portion 537,599 165,845 

Total current liabilities 8,223,695 7,004,552 

OTHER LIABILITIES 

Serial bonds payable - due after one year 273,375 2,023,454 
Gates Circle construction loan, net of deferred 

financing fees of $296,448 and $519,524 at December 31, 2018 and 2017 respectively 15,249,135 23,442,613 
Refundable entrance fees 94,508,564 88,060,391 
Deferred entrance fee revenue 18,319,283 15,103,946 

Total non-current liabilities 128,350,3S7 128,630,404 

TOTAL LIABILITIES 136,574,052 135,634,956 

NET ASSETS 

Without donor restrictions (22,849,856) (20,978,991) 
With donor restrictions 1,616,913 1,728,666 

Total net assets (21,232,943) (19,250,325) 

TOTAL LIABILITIES AND NET ASSETS $ 115,341,109 $ 116,384,631 



Project# 191132
BFA Attachment-A cont

EPISCOPAL CHURCH HOME & AFFILIATES 

LIFE CARE COMMUNITY, INC. 

d/b/a CANTERBURY WOODS 

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSET DEFICIENCY 

Years Ended December 31, 

2018 2017 

Revenue: 

Resident service revenue $ 17,950,045 $ 15,970,173 
Earned entrance fees 3,092,577 2,378,802 
Other operating revenue 361,524 321,737 
Investment income 326,472 116,878 
Net assets released - operations 37,845 26,255 

Total revenue 21,768,463 18,813,845 

Expenses: 

Salaries and wages 7,867,208 7,114,297 
Employee benefits 2,646,296 2,475,862 
Contract labor 185,809 59,640 
Supplies and other 2,163,934 1,947,737 
Purchased and contracted services 1,871,471 1,308,047 
Utilities and rentals 789,984 618,279 
Other operating expenses 1,564,272 1,547,650 
Interest 855,541 349,726 
Depreciation and amortization 5,557,590 3,682,765 
Gates pre-opening expenses 129,085 

Total expenses 23,502,105 19,233,088 

Loss from operations (1,733,642) (419,243} 

Non-operating gains (losses): 

Loss on disposal of fixed assets (137,407} 
Unrealized losses on investments (25,224) (45,721} 
Loss on extinguishment of debt (165,691) (87,178} 
Other gains/(losses) 72,210 

Grant from Foundation 200,000 
Retroactive workers' compensation adjustment (18,518) 

Total non-operating losses (137,223) (70,306} 

Change in net-assets without donor restrictions (1,870,865) (489,549} 

Change in net assets with donor restrictions: 

Change in interest in Foundation (73,908) - 359,484 
Net assets released from restrictions (37,845) (26,255} 

Change in net assets with donor restrictions (111,753) 333,229 

Change in net assets (1,982,618) (156,320} 

Net asset deficiency - beginning of year (19,250,325) (19,094,005} 

Net asset deficiency - end of year $ (21,232,943) $ (19,250,325) 

T 



Project#191132
BFA Attachment-A ContEPISCOPAL CHURCH HOME & AFFILIATES 

LIFE CARE COMMUNITY, INC. 

d/b/a CANTERBURY WOODS 

STATEMENTS OF CASH FLOWS 
Years Ended December 31, 

2018 2017 
Cash flows from operating activities: 

Change in net asset deficiency $ (1,982,618) $ (156,320) 
Adjustments to reconcile change in net 
assets to net cash provided by operating activities: 

Depreciation and amortization 5,557,590 3,682,765 
Amortization of deferred financing fees 67,306 29,787 
Change in allowance for doubtful accounts (9,000) 27,000 
Amortization of deferred revenue from entrance fees (3,092,577) (2,378,802) 
Unrealized loss on investments 25,224 45,721 
(Gain)/ loss on disposal of fixed assets (490) 137,407 
Loss on extinguishment of debt 165,691 87,178 
Net change in beneficial interest in net assets of Foundation 111,753 (333,229) 
Grant from Foundation (200,000) 

(increase)/ decrease in: 
Accounts receivable 197,555 (314,379) 
Prepaid expenses and other current assets, net 108,401 (50,472) 
Amount due from related parties, net 119,915 (218,194) 
Accrued income on assets whose use is limited (9,569) 2,751 

increase/ (decrease) in: 
Accounts payable and other accrued expenses, net 347,710 (28,194) 
Interest payable (5,414) 62,553 
Workers' compensation liability (474,622) 
Due to third party payers (7,349) 
Receipt of non-refundable entrance fees and deposits 6,255,131 6,740,799 

Net cash provided by operating activities 7,856,608 6,654,400 

Cash flows from investing activities: 
Net decrease/(increase) in assets whose use is limited (1,769,434) 1,485,491 
Acquisitions of property, plant, and equipment (4,507,661) (21,194,803) 
Capitalized marketing costs !138,500) (299,573) 

Net cash used by investing activities (6,415,595) (20,008,885) 

Cash flows from financing activities: 
Receipt of entrance fees and deposits 18,375,821 15,438,576 
Refund of entrance fees and deposits, net (10,588,016) (9,287,336) 
Proceeds from construction loan borrowings 14,715,756 
Payment of debt !B,044,800) (4,000,000! 

Net cash provided by/(used by) financing activities {256,995) 16,866,996 

Net (decrease)/ increase in cash and cash equivalents 1,184,018 3,512,511 

Cash and cash equivalents at beginning of year 20,075,454 16,562,943 

Cash and cash equivalents at end of year $ 21,259,472 $ 20,075,454 

Supplemental disclosure of cash flow information: 
Cash paid for interest $ 793,649 $ 257,386 

Property, plant, and equipment purchases in 
accounts payable at end of year $ 100,000 $ 2,557,439 



Project# 191132 
BFA Attachment-B

EPISCOPAL CHURCH HOME & AFFILIATES 
LIFE CARE COMMUNITY, INC. 
d/b/a CANTERBURY WOODS 
UNAUDITED BALANCE SHEETS - DECMEBER 31, 

Projected Projected Projected 
2019 2020 2022 

(Year 1) (Year 3) 

ASSETS 
CURRENT ASSETS 

Cash and cash equivalents $ 18,810,975 $ 21,735,134 $ 36,765,526 
Short term investments 16,700,173 17,625,173 
Accounts receivable - net of allowance 921,136 921,136 921,136 
Prepaid expenses and other current assets 621,734 621,734 621,734 
Amount due from related parties, net 130,776 130,776 130,776 
Current portion of assets whose use is limited 281,875 

Total current assets 20,766,496 40,108,953 56,064,345 

OTHER ASSETS 
Assets whose use is limited, net 16,400,173 

PROPERTY, PLANT, ANO EQUIPMENT 
Property, plant, and equipment - excluding CIP 136,137,715 138,296,647 142,810,756 
Less: Accumulated Depreciation (70,137,111) (75,843,829) (87,817,644) 
Subtotal 66,000,604 62,452,818 54,993,112 
Construction in progress 

Property, plant, and equipment, net of acc. dep. 66,000,604 62,452,818 54,993,112 

Deferred marketing costs, net 1,457,498 1,240,978 807,938 
Beneficial interest in net assets of Foundation 1,533,256 1,533,256 1,533,256 

TOTAL ASSETS $ 106,158,027 $ 105,336,005 $ 113,398,651 



Project# 191132
BFA Attachment-B cont

EPISCOPAL CHURCH HOME & AFFILIATES 
LIFE CARE COMMUNITY, INC. 
d/b/a CANTERBURY WOODS 
UNAUDITED BALANCE SHEETS - DECMEBER 31, 

Projected Projected Projected 

2019 2020 2022 
(Year 1) (Year 3) 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Accounts payable and other accrued expenses $ 1,519,297 $ 1,519,297 $ 1,519,297 
Gates circle construction AP 

Refundable entrance fees 2,354,802 2,354,802 2,354,802 
Interest payable 24,613 
Due to third party payors 9,900 9,900 9,900 
Deposits on unoccupied units 595,604 595,604 595,604 
Serial bonds payable - due within one year 275,000 
Construction loan payable - due within one year 537,599 

Total current liabilities 5,316,815 4,479,603 4,479,603 

OTHER LIABILITIES 
Serial bonds payable - due after one year 

Construction loan payable - due after one year 3,654,567 
Refundable entrance fees 97,872,022 99,776,016 104,145,234 
Deferred entrance fee revenue 21,539,014 22,709,580 24,095,465 

Total non-current liabilities 123,065,603 122,485,596 128,240,699 

TOTAL LIABILITIES 128,382,418 126,965,199 132,720,302 

NET ASSETS 
Unrestricted net assets (23,817,305) (23,222,108) (20,914,565) 
Temporarily restricted net assets 1,592,914 1,592,914 1,592,914 

Total net assets (22,224,391) (21,629,194) (19,321,651) 

TOTAL LIABILITIES AND NET ASSETS $ 106,158,027 $ 105,336,005 $ 113,398,651 
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BFA Attachment B 
CON 182236

CATHOLIC HEAL TH SERVICES OF LONG ISLAND 

Consolidated Balance Sheet 

Current assets: 
Cash and cash equlvalents 
Investments 

Assets 

Assets limited or restricted as to use 

December 31, 2017 

(In thousands) 

Patient accounts receivable, less allowance for uncollectible 
accounts of $50,505 in 2017 

Contributions receivable, net 
Other receivables 
Inventories 
Prepaid expenses and other 

Total current assets 

Assets,limited or restricted as to use: 
Board designated and other 
Donor-restricted funds 
Funded depreciation 
Trustee held and other agreements 
Captive assets 

Total assets limited or restricted as to use 

Less assets limited or restricted as to use and required for 
current liabilities 

Total assets limited or restricted as to use, net 

Contributions receivable, net of current portion 
Other assets, net 
Insurance clalms receivable 
Property, plant, and equipment, net 

Total assets 

$ 

2017 

182,278 
600,885 

24,674 

287,519 
4,625 

35,571 
31,241 
22,963 

1,189,756 

66,480 
48,939 

358,576 
133,936 
102,874 

710,805 

24,674 

686,131 

7,974 
29,727 

168,274 
813,061 

$ -===2'=8=94=,9=2=3-



BFA Attachment B (cont'd)
CON 182236

Liabilities and Net Assets 2017 

Current liabilities: 
Current portion of long-term debt $ 35,622 
Accounts payable and accrued expenses 209,809 
Accrued salaries, related withholdings, and benefits 164,446 
Current portion of other self-insured liabilities 31,379 
Current portion of estimated third-party payor liabilities 55,377 
Other liabilities 28,174 

Total current liabilities 524,807 

Long-term debt, net of current portion 432,863 
Estimated third-party payor liabilities, net of current portion 32,095 
Other self-insured liabilities, net of current portion 117,633 
Estimated malpractice liabilities 275,633 
Other long-term liabilities 64,768 

Total liabilities 1,447,799 

Net assets: 
Unrestricted: 

Catholic Health Services of Long Island 1,384,034 
Noncontrolling interests 1,543 

Total unrestricted 1,385,577 

Temporarily restricted 57,459 
Permanently restricted 4,088 

Total net assets 1,447;124 

Commitments and contingencies 

Total liabilities and net assets $ 2,894,923 



BFA Attachment B (cont'd)
CON 182236

CATHOLIC HEAL TH SERVICES OF LONG ISLAND 

Consolidated Statements of Operations 

Year ended December 31, 2017 

(ln thousands) 

Unrestricted revenues, gains, and other support: 
Net patient services revenue before bad debts 
Provision for bad debts, net 

Net patient services revenue 

Investment income, net 
Contributions, net 
Other revenue 
Net assets released from restrictions used for operations 

Total revenues, gains, and other support 

Expenses: 
Salaries 
Employee benefits 
Supplies and other expenses 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Operating fncome before nonoperating gains (losses) 

Nonoperating gains (losses): 
Net unrealized gains on investments 
Other nonoperating gains, net 
Income attributable to noncontrolling interests 

Excess of revenues, gains, and other support over 
expenses 

Other changes In unrestricted net assets: 
Postretirement benefit plan changes other than net periodic 

benefit cost 
Net assets released from restrictions used for purchases of 

property, plant, and equipment 
Grant income for purchases of property, plant, and equipment 

Increase in unrestricted net assets 

$ 

2017 

2,473,332 
'(25,899) 

2,447,433 

60,836 
6,073 

137,593 
1,637 

2,653,572 

1,320,975 
388,704 
693,054 

57,679 
101,690 

19,507 

2,581,609 

71,963 

47,483 

(1,191) 

118,255 

710 

7,431 
167 

$ 126,563 ======== 



BFA Attachment C
CON 182236

Catholic Health Services of Long Island 

Consolidated Balance Sheets 

Assets 
Current assets: 

Cash and cash equivalents 
Investments 
Assets limited or restricted as to use 
Patient accounts receivable, net 
Contributions receivable, net 
Other receivables 
Inventories 
Prepaid expenses and other 

Total current assets 

Assets limited or restricted as to use: 
Board designated and other 
Donor-restricted funds 
Funded depreciation 
Trustee held and other agreements 
Captive assets 

(In Thousands) 

Total assets limited or restricted as to use 
Less assets limited or restricted as to use and required for 

current liabilities 
Total assets limited or restricted as to use, net 

Contributions receivable, net of current portion 
Other assets, net 
Insurance claims receivable 
Property, plant, and equipment, net 

Total assets 

December 31 
2018 

$ 170,722 
556,199 

35,130 
312,384 

5,579 
29,720 
33,701 
28,898 

1,172,333 

61,682 
52,216 

333,709 
128,694 
115,944 
692,245 

35,130 
657,115 

6,197 
32,080 

190,825 
857,916 

$ 2,916,466 



BFA Attachment C (cont'd)
CON 182236

Liabilities and net assets 
Current liabilities: 

Current portion of long-term debt 
Accounts payable and accrued expenses 
Accrued salaries, related withholdings, and benefits 
Current portion of other self-insured liabilities 
Current portion of estimated third-party payor liabilities 
Other liabilities 

Total current liabilities 

Long-term debt, net of current portion 
Estimated third-party payor liabilities, net of current portion 
Other self-insured liabilities, net of current portion 
Estimated malpractice liabilities 
Other long-term liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions: 

Catholic Health Services of Long Island 
Noncontrolling interests 

Total net assets without donor restrictions 
Net assets with donor restrictions 

Total net assets 

Total liabilities and net assets 

December31 
2018 

$ 35,833 
226,048 
176,081 
31,804 
54,883 
39,579 

564,228 

398,504 
29,774 

111,106 
309,184 

52,007 
1,464,803 

1,385,901 
1,770 

1,387,671 
63,992 

1,451,663 

$ 2,916,466 



BFA Attachment C (cont'd)
CON 182236

Catholic Health Services of Long Island 

Consolidated Statements of Operations 
(In Thousands) 

Revenues, gains, and other support: 
Net patient services revenue 
Provision for bad debts, net 
Net patient services revenue, less provision for bad debts 
Investment income, net 
Contributions, net 
Other revenue 
Net assets released from restrictions used for operations 

Total revenues, gains, and other support 

Expenses: 
Salaries 
Employee benefits 
Supplies and other expenses 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Operating income 
Nonoperating gains (losses): 

Net unrealized (losses) gains on investments 
(Deficiency) excess ofrevenues, gains, and other 

support over expenses before noncontrolling interests 
Income attributable to noncontrolling interests 

(Deficiency) excess of revenues, gains, and other 
support over expenses 

Other changes in net assets without donor restrictions: 
Postretirement benefit plan changes other than net 

periodic benefit cost 
Net assets released from restrictions for purchases 

of property, plant, and equipment 
Grant income for purchases of property, plant, and equipment 

Increase in net assets without donor restrictions 

Year Ended December 31 
2018 

$ 2,597,570 

$ 

2,597,570 
60,351 

5,070 
162,238 

1,770 
2,826,999 

1,399,451 
433,567 
735,375 
50,333 

107,634 
18,902 

2,745,262 

81,737 

(101,418) 

(19,681) 
(1,405) 

(21,086) 

11,996 

1,992 
8,965 
1,867 
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CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Conso6dating Schedule - Balance Sheet 

December 31, 2017 

(In thousands) 

St. Catherine Consolidating RVC 
Good Mercy Medical and Obligated Insurance 

Samaritan St. Francis Medical St. Charles Center& eliminating Group St. Joseph CHS Company, 

Assets Hoseital Hoseital Center Hoseital Subsidiaries Subtotal entries subtotal ~ital _CH_§~I - _§_~ryi~-~ Inc. 

Current assets. 
Cash and cash equivalents $ 16,610 14.492 2,685 4,604 7,303 45.694 - 45,694 1,114 32,405 54,278 16.250 

Investments 93,598 331.565 4,698 601 - 430,462 430,462 55.042 - 86,624 

Assets limited or restricted as to use 1.712 938 - 2,650 2,650 - 22,024 

Patient accounts receivable, net 77,811 102.089 26,160 22,940 26,991 255,991 - 255.991 13,564 

Contributions receivable, net - 20 20 - 20 -
Other receivables 5,619 14,840 2,321 1,006· 1,126 24,912 - 24,912 32 1.685 

Inventories 7,116 11,475 2,831 3,872 3,660 28,954 - 28,954 1.801 

Prepaid expenses and other 6,033 7.647 2,266 1,784 2,815 20,545 - 20,545 635 46 3,952 3,262 

Due from related parties 8,305 34.290 5,627 14.110 1 391 63,723 ~4,801) 38,922 261 23,044 21,780 63.507 

Total current assets 215,092 518 110 47,526 48 917 43,306 872 951 @4,801) 848,150 ___ 17_,407 132,561 81,695 169,643 

Assets limited or restricted as to use: 
Board designated and other 35,352 6,076 1,752 - 43,180 43,180 4.728 

Donor-restricted funds 4,847 2.799 2,083 2,748 1,098 13,575 13,575 148 223 

Funded depreciation 9,550 342,535 - - 5,051 357.136 357,136 

Trustee held and other 12,156 6.626 4,770 640 41,714 65.906 65,906 202 65,591 2,042 

Captive assets 

Total assets limited or restricted as to use 61,905 358,036 8.605 3,388 47,863 479,797 479,797 350 70,542 2,042 

Less assets limited or restricted as to use and required for 
current liabilities - 1,712 938 - 2,650 2,650 ~ 

Total assets limited or restricted as to use, net 61,905 356,324 7,667 3,388 47,863 477,147 - 477.147 350 48,518 2,042 

Due from related parties, net of current portion 32,969 35,845 9,372 9,362 - 87.548 (4,081) 83.467 - 22,082 45.465 

Contributions receivable, net of current portion 8 - 8 - 8 -
Other investments. at cost - - - - - - 2.250 

other assets, net 997 13,837 112 50 14.996 14,996 90 10.488 

Insurance claims receivable 86.814 53,286 54,690 27,710 28,705 251,205 251.205 17.644 - - 10,384 

Property, plant, and equipment, net 177,726 267 901 102,811 52619 75,369 676.426 676.426 34,125 54 ~ 

Total assets $ 575,503 1,245 303 222,066 142,116 195 293 2 380,281 i28,882~ 2,351,399 69,616 215,953 188,463 ~027 
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182236

CATHOLIC HEAL TH SERVICES OF LONG ISLAND 

Consolidating Schedule - Balance Sheet 

December 31, 2017 

(In thousands) 

St. Catherine Consolidating 

Good Mercy Medical and Obligated RVC 
Samaritan St. Francis Medical St. Charles' Center eliminating Group St. Joseph CHS Insurance 

UabilrHes and Net Assets Hoseital Hoseital Center Hospital & Subsidiaries Subtotal entries Subtotal Hospital CHSLI Services Company, Inc. 

Current liabilities 
Current portion of long-term debt $ 1.043 3,831 1,980 1,583 3,323 11,760 - 11,760 950 6,442 15,507 
Accounts payable and accrued expenses 44,362 61,030 14,858 13,830 13,777 147,857 - 147,857 8,605 12.706 34,173 905 
Accrued salaries, related v.oithholdings, and benefits 35,242 54,863 8,015 17,838 16,261 132.219 132.219 5,304 3.140 11,768 
Current portion of other self-insured liabilities 9,256 6,750 2,160 3,651 4,797 26,614 26,614 457 - 1,420 
Current portion of estimated third-party payor liabilities 14,540 19,081 5,398 6,045 6,653 51.717 51,717 1,759 - -
Due to related parties 19,924 12,560 13,516 7.793 22.746 76,539 (35.121) 41.418 3,993 9,628 35.934 23.551 
Other liabilities - - - - 26.419 

Total current liabilities 124,367 158,115 45.927 50,740 67,557 446.706 (35,121) 411,585 21,068 58.335 98,802 24.456 

Long-term debt. net of current portion 66,684 162,515 45,780 53.388 57,824 388,191 - 388.191 11,479 17.485 
Estimated third-party payor liabilities, net of current portion 6.943 7,389 1,147 2,404 13,346 31,229 - 31.229 866 
Other self-insured liabilities. net of current portion 35.208 22,311 13,387 13,619 17.816 102,341 - 102,341 1.904 5,284 
Estimated malpractice liabilities 92.527 49,205 57,238 26,137 29.420 254,527 - 254,527 21.483 115,212 

Other long-term liabilities 10,729 17,283 1,620 1.636 2,554 33.822 - 33,822 202 22.052 4,593 

Due to related parties, net or current portion - 21,235 15 296 22 892 59,423 (8,822) 50601 11,700 82,536 

Total liabilities 338,458 416 818 186,334 163,220 211 409 1,316,239 (43,943) 1,272,296 68,702 180,408 103 395 ~952 

Net assets (deficit): 
Unrestricted· 

Attributable to CHS 230.833 825,686 33,649 (23,860) (17,234) 1,049.074 15.061 1,064,135 766 35.322 85,068 32,825 
Attributable to noncontrolting interests 1,365 - - 1,365 - 1,365 

Total unrestricted 232.198 825,686 33.649 (23,860) (17.234) 1,050,439 15.061 1,065,500 766 35,322 85,068 32,825 

Temporarily restricted 4,847 2,799 2.083 1,980 1,118 12,827 12,827 148 223 
Permanently restricted - - 776 776 776 - -
Capital stock and paid-in capital - - - - - - 2,250 

Total net assets (deficit) 237,045 828.485 35.732 (21.104) (16,116) 1,064,042 15.061 1.079.103 914 35,545 85,068 35.075 

Commitments and contingencies ----
Total liabilities and net assets (deficit) $ 575,503 1,245.303 222,066 142.116 195293 2 380 281 (28,882) 2,351,399 69,616 215 953 188 463 ~027 
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182236

CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Consolidating Schedule - Statement of Operations 

Year ended December 31, 2017 

{ln thousands) 

St. Catherine Consolidating 
Good Mercy Medical and Obligated RVC 

Samaritan St. Francis Medical St. Charles Center eliminating Group St. Joseph CHS Insurance 

~ Hosertal Center Hosertal & Subsidiaries Subtotal entries Subtotal Hoseltal CHSLI Services Comeany, Inc. 

Unrestricted revenues, gains. and other support: 
Net patient service revenues before bad debts $ 653,251 858,079 223,886 213,413 247,770 2,196,399 - 2,196,399 115,169 
Provision for bad debts, net (7 6381 (3 9841 (5 5951 (3,0191 (4.117) (24,353) (24 3531 (2261 

Net patient services revenue 645,613 854,095 218,291 210,394 243,653 2,172,046 - 2,172,046 114,943 

Investment income, net 3,019 48,087 219 88 637 52,050 52,050 44 1,337 1,680 
Contributions, net 305 2 97 119 26 549 549 6 9 
Other revenue 55,219 60.776 8,704 5,072 4.017 133,788 (96,742) 37,046 1.251 40,830 159.491 27,648 
Net assets released from restrictions used for operations 106 237 13 165 104 625 625 ___ 31_1 

Total revenues. gains. and other support 704,262 963 197 227 324 215 838 248,437 2 359,058 {96,742) 2,262,316 116 244 42 478 159,500 __ 2_9,328 

Expenses: 
Salanes 310,589 411,681 98,600 90,699 112,332 1,023,901 1,023,901 49,474 9,388 92,258 
Employee benefits 95,615 91.155 29,181 26,777 39,072 281.800 281,800 20,913 2,677 28,581 
Supplies and other expenses 183,729 270.662 58,106 67,040 67,559 647,096 (95,967) 551,129 35,012 24,390 37,657 1,137 
Insurance 14,628 14,377 10,646 4,418 5,015 49,084 49,084 4,047 18 232 29,052 
Depreciation and amortization 23,367 28,471 9,013 6,881 6.960 74,692 74,692 3,660 12 18,036 
Interest 486 4,246 882 1.629 3,538 10,781 10,781 283 7,544 458 
CHS Services, Inc. 44.219 48.269 19,712 16,889 17,480 146,569 146,569 9,189 
CHS corporate office aNocation 7 813 8 162 3 170 2 913 3 099 25157 25 157 __!,ill 

Total expenses 680 446 877 023 229310 217246 255 055 2 259 080 (95,9671 2163 113 124 035 44 029 177 222 ~ 
Operabng income (loss) before nonoperating gains {losses) 23,816 86,174 (1,986) (1,408) (6,618) 99,978 (775) 99,203 (7,791) (1,551) (17,722) (861) 

Nonoperating gains (losses)· 
Change m unrealized gains (losses) on trading investments. net 9,810 20.514 112 63 (88) 30,411 30,411 3,075 2,666 
other nonoperating gains, net - - -
Income attributable to noncontrolling interests (15171 - - - (1.5171 (1,5171 

Excess (deficiency) of revenues, gains, and other support over 
expenses 32,109 106,688 (1,874) (1,345) (6,706) 128,872 (775) 128,097 (7,791) 1,524 (17,722) 1,805 

Other changes in benefit plan unrestricted net assets: 
Postretirement changes other than net periodic benefit cost 351 39 55 96 169 710 - 710 
Net assets released from restrictions for purchase of property, plant, and 

equipment 712 2 784 - 145 1,643 - 1,643 482 
Grant income for purchases of property, plant, and equipment 8 47 3 20 - 78 - 78 62 
Transfer (to) from Catholic Health Services of Long Island (2,089) (2,177) 6,690 2,258 14,170 18,852 - 18,852 4,609 (32,370) (5,000) 
Transfer {to) from CHS Services, Inc. (12,488) (13,842) (4,370) (3,989) (4,286) (38,975) (38,975) (2,318) 5,000 41,350 
Transfers (to) from related parties - 5 760 - 5 760 5 760 

Increase (decrease) in unrestricted net assets $ 18 603 96 517 1288 (2,9601 3,492 116 940 (7751 116,165 (4 9561 (25,8461 18,628 1,805 
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Catholic Health Services of Long Island 

Consolidating Balance Sheet 
(In Thousands) 

December 31, 2018 

St. Calhcrlno Consolidating 
Good Mer,:y Medical and RVC Samartlan St. Francis Medical St.Charles Center& Eliminating Oblipted St.JDHph Insuranoe 

Hoseltal H!!!J!llal Cenltr Homllat Subsidiaries Subtotal 
Assets 

Entries Groue Subtotal Hoseltal CHSLI CHSServkr.i Coag,any1 lac. 
Current nssets: 

Cash and cash equivalcnts $ 14,369 $ 31,443 $ 2,294 $ 3,289 S 7,142 $ 58,537 $ - $ 58,537 $ 4.SS6 S 39,896 $ 13,844 S 16,019 Investments . 79,679 340,422 - S1S - 420,676 - 420,676 - 14,197 - 99,925 Asseis limited or restricted as to use - 1,657 975 - - 2,632 - 2,632 - 32,49t! Patient ni:counts receivable, net 82,675 111,040 26,064 28,322 33,568 281,669 - 281,669 13,294 
Contributions receivable, net 112 - - - s 117 - 117 -Olher receivables 4,033 9,626 2,879 975 944 18,457 - 18.457 56 - 104 Inventories 7,5ffl 12,342 3,167 4,036 4,055 31,102 - 31,102 2,178 - -Prepaid expenses and other 7,260 8,207 2,595 l,848 2,635 22,545 - 22,545 1,439 196 7,068 3,378 Duo from related parties 7,405 44,231 8,284 3,018 2,603 66.241 j45,220) 20J21 417 9,!!65 s101 64,847 

Total current assets 203,035 SS!l,668 46,258 42,063 S0,952 901,976 (45,920) 856,056 21,940 · I0S,852 61,719 184,169 
AslCts limited or reslricted as lo usa; 

Board dcsignnted and other 35,906 $,899 804 • - - 42,609 - 42,609 
Dooor-n,stricted funds 5,373 2,717 2,396 3,0fJ 1,366 14,939 14,939 232 18S funded depreciation 9,SS0 317,645 - - s,rm 332,267 - 332,267 - -Trustee held and othera1.'l'tCfflellls 12,045 6,571 4,911 711 33,942 58,180 58,180 177 68.221 1,906 Cnptive assets - - - - - - - - - - -

Total assets limited orteStricted ns to uso 62,874 332,832 8,111 3,798 40,380 447,995 447,995 409 68,406 1,906 
Less assets limited or restricted as lo use 

and required forcuncnl linbililies - 1,657 915 - - 2,632 - 2,632 - 32.498 
Totnl assets limited or iestricted 

as to use, net 62.874 331,175 7,136 3,798 40,380 445,363 - 445,363 409 35,908 1,906 

Due from related parties, net of 
current pnrtion 30,599 34,159 8,047 8,788 4,019 85,612 (4,081) 81,531 - 7,886 45,161 

Contribulions receivable, net of 
curmil portion 229 - - 8 - 237 - 237 

Other in\lClltmealt, at cost - - - - - - - - - 2,250 
Otherassell!. net 773 13,843 - 113 31 14,760 - 14,760 90 12,387 
lnsllfflnce claims receivable IOl,045 60,034 57,660 32,143 30.290 281,112 - 281,172 14,398 - - !S,816 
Property, plant, ad i:quipmcnl, not 195,821 266,653 106,120 54,469 80~9 703,902 - 703,902 34,l39 43 74,911 -
Torol assets $ 594.376 S lii65~:t $ 225,221 s 141~82 S 2061Sll $ 2,433,022 $ ,soi221i s 2,383,021 !l 70,976 $ 164J26 $ 183.697 $ 199,985 
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182236

Catholic Health Services of Long Island 

Consolidating Balance Sheet ( continued) 
(In Thousands) 

December 31, 2018 

St. Catherine Consolidatlna 
Good Mercy Medkal Ud RVC Samaritan St. Franols l\fedioal St. Charles Center& Ellmlnatin11 ·obHpted Croup St.Joseph lnsurance 

Hose!tal Ho111ital Center 
L!nbllldes and net assets (deDdt) 

Hose!tal Subsidiaries Subtotal Entries Suhlotnl Hosellal CHSLI CHS Servioes Company. lno. 

Current liabilitios: 
Cun-ent porlion of long-tenn debt $ 1,293 S 5,640 S 2,128 $ 4,045 $ 8,492 $ 21,598 $ - $ 21,598 S 950 $ 11,341 s - s Aceounts payable and accrued expenses 52,744 61,677 16,1132 14,568 17,855 163,676 - 163,676 8;505 12.944 33,312 947 Acrnacd salaries, related withholdings, 35,054 62,784 8,785 16.562 17,890 141,075 - 141,075 5,068 2,958 13,131 and benefits 
Current portion of other self-insured 8,980 6,741 2,938 3,444 4,658 26,761 - 26,761 305 - 1,469 liabilities 
Current portion of estimated 18,181 15,806 6,570 6,286 5,802 52,645 - 52,645 2,120 

third-party payor liabilities 
Due to related parties 22,555 7,728 18,576 20,156 17,213 86.228 (46,458) 39,770 7,087 13,43Q 33,015 24,942 Other liabilities - - - - - - - 362S6 - -Total current liabilities 138,807 160,376 55,829 65,061 71.910 491.983 (46,458) 44S,52S 24,0JS 76,929 80.987 25,889 

Long-tenn debt, net of cUITCllt portion 65,028 154,667 42,357 48,551 49,390 359,993 - 359,993 10,529 11,249 
Estimated third-party payor liabilities, 

nel of current portion 6,369 6,SI I 929 2,055 13,247 29,111 - 29,111 663 
Other tielf-insured liabilities, 

net of current portion 35,879 18,935 11,519 11,948 17,SSO 95,831 - 9S,831 2,630 - - S.895 Estimated rnalpmctice liabilities 107,667 57,816 61,IS0 31,138 31,717 289,488 - 289,488 18,264 - - 126,465 Other long-term liabilities 7,940 12,649 500 857 882 22,828 - 22,828 177 23,532 4,217 
Due to related parties, 

net of current portion - - 21,235 s,1s2 18,631 48,618 (8,822) 39.796 11.700 76,580 
Tolol liabililies 361,690 410,954 193,519 168,362 203,327 1,337,852 (SS,280) 1,282..572 67,998 188,290 85,204 158,249 

Commitrnenls and contingencies 

Nol assets (deficit): 
Net assets without donor iestrictions: 

Attributable to CHS 225,369 8S1,Ul 29,306 (30,075) 1,813 1,078,274 s,~79 1,083,553 2,746 (24,149) 98,493 39,486 
Attn"butable to noncontrollilll! 

inten,sts 1,603 - - - - 1603 - l 603 
Total net assets without donor ralrictlons 226,972 851,861 29.,306 (30,075) 1,813 1.079,877 S,219 1,085,156 2,746 (24,149) . 98,493 39,486 
Net assets with. donor restrictions 5,714 2.717 2,396 3,095 1,371 15,293 - 15,293 232 185 
Capital stock and paid-in capital - - - - - - - - - - ~ 2,250 
Total net assets (deficit) 232,686 854,578· 31,702 (26,980) 3,184 1,095,170 S,279 1,100,449 2,978 (23,964) 98,493 41,736 

Totol llobilities and nel assets (dcfieit) s S94,376 S l,26S,S32 $ 22si221 s 141,382 S 206JII s 2,433,022 S (S010012 $ 2,383,021 $ 70,976 $ 164J26 S 183,697 S 199,985 
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182236

Catholic Health Services of Long Island 

Consolidating Statement of Operations 
(In Thousands) 

Year Ended December 31, 2018 

St. C■ f.hctlnc: Can,olidating 
Good Medical and Obllgalod RVC 

Samarlbn, St. Francis Mercy St. Charles Cuter& FJlminating Group St • .Josc1~h Insuranrc 
I10J21tal llosl!ital Mcdlc·aJ Ccutcr- Uoseltal Sub,ddladcs Subtotal 

RovC!nucs. gains, and olhcr support: 
£qtrla Subtotal llo:selral CHSLI ens Scr;icci Com~i;inr, In['.. 

Net patient services rcvcnuo s 692.488 s 920,142 s 218,690 s 225,563 S 254,551 s 2.l 11,434 s - s 2,311,434 S 117,139 S s - s lnvc:slmont income. net 4,120 37,783 218 68 930 43,! 19 - 43,119 S6 3,189 2,177 Contributions, net 420 6 104 197 29 7S6 - 156 23 - 5 -Other revenue 55,754 67,763 14.846 7,581 15,344 161,2118 (113,314) 47,974 901 50,856 tsl,453 28,480 Net asscl~ rdcascd from restricticms used (or operations 103 38 38 146 23 348 348 13 210 
Totn! revenues, gains. and other support 752,885 1,025,732 233,&96 233,555 270,877 2,Sl6,94S (113,314) 2,403,631 118,139 54,255 181,458 30,657 

Expenses: 
Salaries 328,612 438,117 98,994 95,458 117.593 1,078,774 1,078,774 S0,728 IS,5S2 98,I02 
Employee benefits 102,481 99,539 33,903 29,118 43,837 309,538 309,538 20,442 5,643 32,357 
Supplies nnd 01hcr expenses 207,885 279,415 64,989 71,625 66.997 690,911 (103,532) 587,379 38,454 19,359 S0,535 1,226 InsuJBncc 16,893 15,949 9,804 4,691 S,924 53,261 53,261 3,799 17 296 18,7l7 Dcpr~lalion and amortization 24,725 29,661 9,356 6,518 7,11 I 77,371 77,371 4,003 99 20,567 
Intcrc-sl 433 4,074 1.281 1,562 3,259 to,609 10,6-09 372 7,304 153 
CHS Servi ccs. lne. 48,747 52,798 21,938 23,171 20,510 167,164 167,164 lo.419 
CHS corp-orate office a.l(ocation 8,030 11,399 3.211 2,958 J,137 25,746 25.746 1,498 

Total expenses 737,806 927,952 243.487 235,761 268,368 2,413,374 il0l.532l 2,309,842 129,715 47,974 202,010 19,983 
Operating incame {kiss) IS,079 97,780 (9,591) (2,206) 2,509 103,571 (9,782) 93,789 (11,576) 6,281 (20,552) 10,674 

Nonopcratint gain,: (lo:;;:;cs): 
(72,669) Net unrealized (losses) i;iains on invcstmt.1lb !9,281! !63,038) 1102i !351 !Jill - p2,669j - (6.015) !4,013! 

Excess (dcfkicncy) ofnm:mx:, s,1ins, and other 
support OYN cxpcnsex before noncontrolHng intercs1s 5,798 34.742 (9,693) (2,241) 2,296 30,902 (9,782) 21,120 (11,576) 266 {20,552) 6,661 
Income at1ributable to non('ontrolling intcrcs'5: p.438) - - !I,438) ll,438) 

Excess (dcfii::lC11cy)ofr~rruc. i;:iins, and 0th.er 
suppvn ovcrCXpensc$ 4,360 34,742 (9,693) (2,241) 2,296 29,464 (9.782) 19,682 (ll,S76) 26{; (20,552) 6,661 

Other changes in net assets without donor rc~trii;tions; 
Postrctiremcnt b<:ncfil plan changes othtr than m:-1 

periodic benefit cost 2,877 4.817 1,34) 937 2,022 11,996 11,996 
Net nssots n.1lc.1scd from rc,trii:tions for purchases of 

property, plant. andequirmcrH 58 125 68 - 251 - 251 
Grant income forpurchascs of property, plan!, 

and equipment s 21 - 15 49 90 90 59 - 5,874 
Transfc-r (!o) from Catholic- Hca!!h Services of Long lst:ind (2,009) (2;095) 11.226 22,292 20,203 46,617 46,617 IS,623 (71,957) (12,220) 
Transfl:r(la) from CHS ScrvLc~. [nc. (11,635) (12,4B4) (4,041) (5,702) (4,111) (38,573) - (}8,573) (1,734) 12,220 40,323 
Tr>nsfors (lo) from related pa~los 938 1,116 (303) (21.584) (812) (20,64ll (20,645} (392) 

tnCTca.n: (dccrc-asc) in act assets without donor rcslrii;;tions s (5,464) S 26,175 s (4,343) S (6,215) S 19,047 S 29,200 s (9,781) S 19,418 S 1,980 S (59,471) S 13,425 s __ _§,661 --



BFA Attachment F 
CON 182236

PrecisionCare Surgery Center 

ESTABLISH A SINGLE-SPECIALTY FREESTANDING AMBULATORY SURGERY CENTER 

PRO FORMA BALANCE SHEET 

ASSETS 

Cash 
Leasehold Improvements 
Equipment 

TOTAL ASSETS 

LIABILITIES AND MEMBER EQUITY 

Capital Loan 
Working Capital Loan 

TOTAL LIABILITIES 

MEMBER EQUITY 

TOTAL LIABILITIES AND 
MEMBER EQUITY 

$1,432,591 
$6,583,816 
$3,792,383 

$11,808,790 

$8,900,000 
$500 ODO 

$9,400,000 

$2,408,790 

$11,808,790 
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C!,AS§AMEMBERS 149.9 Unllsj 

Se$ attached list 

Class A Managers 

1. Anthony Cappellino, M.O. 
2. Morgan Ill. Chen. M.D. 
3. Dimiri0$ C. Christoforou, M.D. 
4. Lorenzo Gamez, M.O. 

Precision sc, LLC 

Organizational Chart 
Ml!. 

List of Mem~rs 

CLASS B MEMBER (9,8 UQi!i.l 

Precision SC Holdings, LLC 

1.ChrlstopherBishop (4.9 Units) 
2. Mallew Lau (4.9 Units) 

PrecisionCare Surgery Center 

Class 8 Manager 

1. Christopher Bishop 

CLAS§ !:. l'!!!i;MBER (40,3 Units] 

SL Francis Hospital* 

Class C Manager§ 

1. Patrick Mlnicus 
2. James O'Connor 
3. Dennis Verzi 

'The active parent of SL Francis Hospital is Calholic Health System ol Long lsland, Inc. dlb/a Ca1holie Health Services of Long Island 



BFA Attachment H
CON 182236

MEMBERSHIP UNITS 

TOTAL CASH TOTAL MEMBERSHIP 
MEMBERS CAPITAL CONTRIBUTION UNITS 

Class A Members 
Steven M. Puooolo, M.D. $89,404.17 4.1583 
Dimitrios C. Christoforou, M.D. $89,404.17 4.1583 
Lorenzo Gamez, M.D. $89,404.17 4.1583 
Christopher M. Mileto, M.D. $89,404.17 4.1583 
Douglas M. Petraco, M.D. $89,404.17 4.1583 
Morgan N. Chen, M.D. $89,404.17 4.1583 
Sathish J. Subbaiah, M.D. $89,404.17 4.1583 
John J. Brennan, M.D. $89,404.17 4.1583 
Anthony Cappellino, M.D. $89,404.17 4.1583 
Jeffrey D. Hart, D.O. $89,404.17 4.1583 
Gre2:2: J. Jarit, M.D. $89,404.17 4.1583 
Michael J. Sileo, M.D. $89,404.17 4.1583 
Class A Total: $1,072,850 49.9 
Class B Member 
Precision SC Holdings, LLC $211.229.12 9.8 
Class B Total: $211,229.12 9.8 
Class C Member 
St. Francis Hospital Roslyn, New York $865,920.89 40.3 
Class C Total: $865,920.89 40.3 
TOTAL $2,150,000 100 Units 



REGENT OWNERSHIP CHART

Regent Surgical Health Holdings, Inc.
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BFA Attachment B
CON 191095

CATHOLIC HEAL TH SERVICES OF LONG ISLAND 

Consolidated Balance Sheet 

Current assets: 
Cash and cash equlvalents 
Investments 

Assets 

Assets limited or restricted as to use 

December 31, 2017 

(In thousands) 

Patient accounts receivable, less allowance for uncollectible 
accounts of $50,505 in 2017 

Contributions receivable, net 
Other receivables 
Inventories 
Prepaid expenses and other 

Total current assets 

Assets,limited or restricted as to use: 
Board designated and other 
Donor-restricted funds 
Funded depreciation 
Trustee held and other agreements 
Captive assets 

Total assets limited or restricted as to use 

Less assets limited or restricted as to use and required for 
current liabilities 

Total assets limited or restricted as to use, net 

Contributions receivable, net of current portion 
Other assets, net 
Insurance clalms receivable 
Property, plant, and equipment, net 

Total assets 

$ 

2017 

182,278 
600,885 

24,674 

287,519 
4,625 

35,571 
31,241 
22,963 

1,189,756 

66,480 
48,939 

358,576 
133,936 
102,874 

710,805 

24,674 

686,131 

7,974 
29,727 

168,274 
813,061 

$ -===2'=8=94=,9=2=3-



BFA Attachment B (cont'd)
CON 191095

Liabilities and Net Assets 2017 

Current liabilities: 
Current portion of long-term debt $ 35,622 
Accounts payable and accrued expenses 209,809 
Accrued salaries, related withholdings, and benefits 164,446 
Current portion of other self-insured liabilities 31,379 
Current portion of estimated third-party payor liabilities 55,377 
Other liabilities 28,174 

Total current liabilltles 524,807 

Long-term debt, net of current portion 432,863 
Estimated third-party payor liabilities, net of current portion 32,095 
Other self-insured liabilities, net of current portion 117,633 
Estimated malpractice liabilities 275,633 
other long-term liabilities 64,768 

Total liabilities 1,447,799 

Net assets: 
Unrestricted: 

Catholic Health Services of Long Island 1,384,034 
Noncontrolling interests 1,543 

Total unrestricted 1,385,577 

Temporarily restricted 57,459 
Permanently restricted 4,088 

Total net assets 1,447;124 

Commitments and contingencies 

Total liabilities and net assets $ 2,894,923 



BFA Attachment B (cont'd)
CON 191095

CATHOLIC HEAL TH SERVICES OF LONG ISLAND 

Consolidated Statements of Operations 

Year ended December 31, 2017 

(In thousands) 

Unrestricted revenues, gains, and other support: 
Net patient services revenue before bad debts 
Provision for bad debts, net 

Net patient services revenue 

Investment income, net 
Contributions, net 
Other revenue 
Net assets released from restrictions used for operations 

Total revenues, gains, and other support 

Expenses: 
Salaries 
Employee benefits 
Supplies and other expenses 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Operating Income before nonoperating gains (losses) 

Nonoperating gains (losses): 
Net unrealized gains on Investments 
Other nonoperating gains, net 
Income attributable to noncontrolllng Interests 

Excess of revenues, gains, and other support over 
expenses 

Other changes in unrestricted net assets: 
Postretirement benefit plan changes other than net periodic 

benefit cost 
Net assets released from restrictions used for purchases of 

property, plant, and equipment 
Grant income for purchases of property, plant, 1;1nd equipment 

Increase in unrestricted net assets 

$ 

2017 

2,473,332 
'(25,899) 

2,447,433 

60,836 
6,073 

137,593 
1,637 

2,653,572 

1,320,975 
388,704 
693,054 

57,679 
101,690 
19,507 

2,581,609 

71,963 

47,483 

(1,191) 

118,255 

710 

7,431 
167 

$ 126,563 -======= 
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CA THOUC HEALTH SERVICES OF LONG ISLAND 

Consoldating Schedule - Balance Sheet 

December 31, 2017 

{In thousands) 

St. Catherine Consolidating RVC 
Good Mercy Medical and Obligated Insurance 

Samaritan SL Francis Mediclll St.Charles Center& eliminating Group St.JoHph CHS Company, 

Assets Hoseital Hosettal Center Hos2ital Subsidiaries Subtotal entries -subtotal Hosl!ital _CH_~l,.I - ~i!!Yi~~ _____me. 

Current assets: 
Cash and cash equivalents $ 16,610 14,492 2,685 4,604 7,303 45.694 - 45,694 1,114 32,405 54,278 16250 

Investments 93,598 331.585 4,698 601 - 430,462 - 430,462 - 55.042 - 86,624 

Assets fmtted or restricted as to use - 1.712 938 - - 2,650 - 2,650 - 22,024 

Patient accounts receivable, net 77,811 102.089 26,160 22,940 26,991 255,991 - 255.991 13,564 

Contributions receiVable, net - - - - 20 20 - 20 -
Other receivables 5,619 14,640 2,321 1,ooe- 1,126 24,912 - 24,912 32 - 1,685 

Inventories 7,116 11,475 2,831 3,872 3,680 28,954 - 28,954 1,801 - -
Prepaid e,cpenses and other 6,033 7.647 2,266 1,784 2,815 20,545 - 20,545 635 46 3,952 3,262 

Due from related parties 8 305 34,290 5627 14110 1 391 63,723 ~4,801l 38 922 261 23,044 21780 63,507 

Total current assets 215 092 518110 47526 48917 43306 872 951 l,!4,801! 848 150 17407 132,561 . _____!!,.695_ __ lli.§.43 

Assets limited or restricted as to use; 
Board designated and other 35,352 6,076 1,752 - - 43,180 - 43,180 - 4,728 
Donor-restricted funds 4,647 2.799 2,083 2,748 1,098 13,575 - 13,575 148 223 

Funded depreciation 9,550 342,535 - - 5,051 357,136 - 357,136 - -
Trustee held and other 12,156 6,626 4,no 640 41,714 65.90e - 65,906 202 85,591 2,042 

Captive assets - - - - - - - - -
Total assets limited or restricted as to use 61,905 358,036 8,605 3,388 47,863 479,797 - 479,797 350 70,542 2,042 

Less assets limited or restricted as to use and required for 
current liabilities - 1,712 938 - 2,650 - 2,650 22,024 

Total assets Rmited or restricted as to use, net 61,905 356,324 7,667 3,388 47,863 477,147 - 477.147 350 48,518 2,042 

Due from related parties. net of current portion 32,969 35,845 9,372 9,362 - 87.548 (4,081) 83.467 - 22,082 45,465 

Contributions receivable, net of current portion - - - 8 - 8 - 8 - -
Other investments. at cost - - - - - - - - - 2,250 

Other assets, net 997 13,837 - 112 50 14,996 - 14,996 90 10,488 

Insurance claims receivable 86,814 53,286 54,690 27,710 28,705 251,205 - 251,205 17,644 - - 10,384 

Property, plant. and equipment, net 177,726 267 901 102 811 52,619 75 369 676426 - 676,426 34125 54 ~ 

Total assets $ 575,503 1,245,303 2221066 142 116 195 293 2,380,281 ~8!882~ 213511399 69,616 215,953 188,463 180,027 
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CATHOLIC HEALTH SERVICES Of LONG ISLAND 

Consolidating Schedule - Balance Sheet 

December 31. 2017 

(In thousands) 

St. Catherine Consolidating 

Good Mercy Medical and Obligated RVC 
Samaritan St. Francis Medical St.Charles· Center eliminating Group St.Joseph CHS lnsUfance 

liabilities and Net Assets Hoseital Hosl!ttal Center Hoseital & Subsidiaries Subtotal entries Subtotal HOSl!;ital CHSU Services Company1 1!1~__!_ 

Current fiabilities: 
Current portion of long..ferm debt $ ·1.043 3,831 1,980 1,583 3,323 11,760 - 11,760 960 6,442 15,507 
Accounts payable and accrued expenses 44,362 81,030 14,858 13,830 13,777 147,857 - 147,857 8,605 12.706 34,173. 905 
Accrued salaries, related Ytithholdings, and benefits 35,242 54,863 8,015 17,838 16,261 132.219 - 132.219 5,304 3,140 11,768 
Current portion of other self-insured liabilities 9,256 6,760 2,160 3,651 4,797 26,614 - 26,614 457 - 1,420 
Current portion of estimated third-party payor liabilities 14,540 19,061 5,398 6,045 6,653 51.717 - 51,717 1,759 - -
Due to related parties 19,924 12,560 13,516 7.793 22,746 76,539 (35,121) 41,418 3,993 9,628 35,934 23,551 
Other HabfUtl-es - - - - - - - - - 26,419 

Total current liabilities 124,367 158,115 45,927 50,740 67,557 446.706 (35,121) 411.585 21,068 58,335 98,802 24.456 

Long-term debt, net of current portion 86,684 162,515 45,780 53,388 57,824 388,191 - 388.191 11,479 17.485 
Estimated third-party payor liabilities, net of current portion 6,943 7,389 1,147 2,404 13,346 31,229 - 31,229 866 -
Other sett-insured liabiUties. net of current portion 35,208 22,311 13,387 13,619 17,816 102,341 - 102,341 1,904 - - 5,284 
Estimated malpractice liabilities 92.527 49,205 57,238 26,137 29,420 254,527 - 254,527 21,483 - - 115,212 
Other long-term liabilities 10,729 17,283 1,620 1,636 2,554 33.822 - 33,822 202 22.052 4,593 

Due to related parties, net of current portton - - 21235 15 296 22,892 59423 !8,822l 50601 11 700 82,536 

Total liabilities 338 458 416 818 186 334 163,220 211409 1.316,239 !43,943! 1~72296 68,702 180,408 103 395 ~952 

Net assets (deficit): 
Unrestricted: 

Attributable to CHS 230,833 825,686 33,649 (23,860) (17,234) 1,049.074 15,061 1,064,135 766 35,322 85,068 32.825 
Attributable to noncontrolHng interests 1 365 - - 1,365 - 1 365 

Total unrestricted 232,198 825,686 33,649 (23,860) (17.234) 1,050,439 15,061 1,065,500 766 35,322 85,068 32,825 

Temporarily restricted 4,847 2,799 2.083 1,980 1,118 12.827 - 12,827 148 223 
Permanently restricted - - - 776 - 776 - 776 - -
Capital stock and paid-in capital - - - - - - - - - - - 2.250 

Total net assets (deficit} 237,045 828,485 35,732 (21,104) (16,116) 1,064,042 15,061 1,079,103 914 35,545 85,068 35,075 

Commitments and contingencie$ 

Total liabilities and net assets (deficit) s 575 503 1,245,303 222,066 142,116 195,293 213801281 as,sa22 2 351 399 69616 m,953 18M63 ~7 
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CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Consolidating Schedule - Statement of Operations 

Year ended December 31, 2017 

{In thousands) 

St. Catherine Consolidating 
Good Mercy Medical and Obligated RVC 

Samaritan St. Francis Medical St. Charles Center eliminating Group St.Joseph CHS Insurance 
Hospital Hoseilal Cente, Ho-seital & Subsidiaries Subtotal entries Subtotal Hospital CHSLI Services Company, Inc. 

Unrestricted revenues. gains. and other support: 
Net patient service revenues before bad debts $ 653,251 858,079 223,886 213,413 247,770 2,196,399 - 2,196,399 115,169 
Provision for bad debts. net !7,6381 139041 !55951 !3,0191 14 1171 !24,3531 - !24,3531 !2261 

Net patient services revenue 645,613 854,095 218,291 210,394 243,653 2,172,046 - 2,172,046 114,943 

lnvestmenl'income, net 3,019 48,087 219 ea 637 52,050 - 52,050 44 1,337 - 1,680 
Contributions, net 305 2 97 119 26 549 - 549 6 - 9 -
Other revenue 55,219 60,776 8,704 5,072 4,017 133,788 (96,742) 37,046 1.251 40,830 159,491 27,648 
Net assets reteased from restrictions used for operations 106 237 13 165 104 625 - 625 - ___ 31_1 

Total revenues. gains. and other support 704 282 963 197 227 324 215 138 241,437 2 359,058 !96,7421 2262,316 116~44 42471 159,500 ~ 

Expenses: 
Salaries 310,589 411,681 98,600 90,699 112,332 1,023,901 - 1,023,901 49,474 9,318 92,258 
Employee benefit& 95,615 91,155 29,181 26,777 39,072 281,800 - 281,800 20,913 2,677 28,581 
SuppHes and other e>rpenses 183,729 270,662 58,106 67,040 67,559 647,096 (95,967) 551;129 35,012 24,390 37,657 1,137 
Insurance 14,628 14,377 10,646 4,411 5,015 49,004 - 49,004 4,047 18 232 29,052 
Depreciation and amortization 23,367 28,471 9,013 6,811 6,960 74,692 - 74,692 3,660 12 18,036 
Interest 486 4,246 882 1,629 3,538 10,781 - 10,781 293 7,S44 458 
CHS Seniices, Inc. 44,219 48.269 19,712 16,119 17,480 146,569 - 146,569 9,189 
CHS corporate office aNocation 7 813 1162 3170 2 913 3 099 25157 - 25157 ---L.lli. 

Total expen54's 680,446 877 023 229,310 217246 255 055 2,259,060 !95,96!! 2,163,113 124 035 44029 177,222 ~ 
Operating income (loss) before nonoperating gains (losses) 23,816 86;174 (1,986) (1,401) (6,611) 99,978 (775) 99,203 (7,791) (1,551) (17,722) (861) 

Nonoperating gains (losses): 
Change in unrealized gains (losses) on trading investments. net 9,810 20.514 112 63 (81) 30,411 - 30,411 - 3,075 - 2,666 
other nonoperating gains, net - - - - - - - -
Income attributable to noncontrolling in1erests !1,517) - - - - !1,51!! - 11,517) 

Excess (deficiency} of revenues, gains, and other support over 
expenses 32,109 106,688 (1,874) (1,345) (6,706) 128,172 (775) 128,097 (7,791) 1,524 (17,722) 1,805 

Other changes in benefd plan unrestricted net essets:: 
Postretirement changes other than net periodic benefit cost 351 39 55 96 169 710 - 710 
Net assets released from restrictions for pllrchase of property, plant, and 

1,643 equipment 712 2 784 - 145 1,643 - 482 
Grant income for purchases of property, plant, and equipment 8 47 3 20 - 78 - 78 62 
Transfer (to) from Catholic Health Services of Long Island (2,089) (2,177) 6,690 2,258 14,170 18,852 - 18,852 4.609 (32.370) (5,000) 
Transfer (to) from CHS Services, Inc. (12,488) (13,842) (4,370) (3,989) (4.286) (38,975) (38,975) (2,318) 5,000 41,350 
Transfers (to) from related parties - 5 760 - 5 760 5 760 

Increase (decrease) in unrestricted net assets $ 18603 96 517 1,;,aa (2,9601 3.492 116 940 !775) 116.165 !4 9561 !25,0461 18,628 1,805 
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~ 
Current assets: 

Cash and cash equivalents 
Investments 
Assets whose llSC is limited - current 
Patient accounts receivable (Less allowance for uncollecn"blc 

of$9,281 (2018) 
Other Rc:Q:ivables 
Inventories 
Prepaid expenses and other current assets 
Due from related parties 

TOia! current assets 

Assets whose use is limited: 
Board designated investments 
Restricted funds 
Funded Depreciation 
Trustee held and other agreements 
Bond Indenture 

Total assets whose use is limited 

Less assets limited as to use and required 
for current liabilities 

Due from related parties, net of current portion 
Due from affiliates 
Long-term investments, net of current portion 
Olher Assets 
Insurance Claims Receivable 
Property and equipment, net 

Tota I assets 

12/31/2018 

$ 31,443 
340,422 

1,657 

110,040 
9,626 

12,342 
8,207 

44,931 

558,668 

S,899 
2,717 

317,645 
4,883 
1,688 

332,832 

St. Francis Hospital 
Consolidated Comparative Balance Sheets 

($ In thoUJands) 

LIABILITIES AND NET ASSETS 

current liabilities: 
Current portion oflong-lern! debt 
Accounts payable and accrued expenses 

Accrued salaries, related withholdings, and benefits 
CUrcent portion of other self-insured liabilities 
Current portion of estimated third party payor 

and olher liabilities, net 

Current portion of estimated malpractice liabilities 
Due to related parties, net 
Due to affiliates 

Total current liabilities 

Long-term debt, net of current portion 
Estimated third party payor and other liabilities, 

net of current portion 
Other self-insured liabilities, net of current portion 
Estimated malpractice liabilities, net of current portion 
Other long-term liabilities, net of current portion 

Total Liabilities 

(1.657) 
331,175 

672 
866 

-
12,977 
60,034 

266,653 

---
$ 1,231,04S 

Net Assets: 

Unrestrielcd 
Temporanly restricted 

Total net assets 

Total liabllilies and net aucts 

s 

12/31/2018 

5,640 
61,677 
62,784 
6,741 

15,806 

7,727 

-

160.J.15 

90,222 

6,SII 
1.8,935 
S7,816 
12,649 

346,S0S 

881,820 
2,717 

884~37 

$ 1,231,045 
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St. Francis Hospital Consolidated 

Consolidated S1a1emcnts o(Operalions 

December 31, 2018 

(In thousands) 
Month end December Twelve months ended December 

2018 2018 Budget 2018 . 2018 Budget 
Actual BudB!:!_ Variances Actual ~· Variances 

Unrestricted revenues, gains, and other support; 
71,593 7S,631 (4,038) Net patient service revenue 923,521 917,259 6,262 

(409) {409) Provision for bad debts, net (4,379} (4.896) 517 
71,184 7S,222 (4.038) Net patient service revenue less provisioo for bad debts 919,142 912,363 6,779 

6,226 5,487 739 Other Revenue 67,775 58,031 9,744 
Unrestricted contributions 6 6 

3 17 ili1. Net assecs released from restrictions used for opmtions 38 200 (162) 

77,413 80,726 (3,313) T01al n:mwes,, gains, and other support 986,961 970,594 16,367 

Expenses: 
38,679 37,250 (1,429) Salaries 438,117 433,525 (4,592) 

6,S8S 8,499 1,914 · Emplo)ft benefits 99,539 106,129 6,590 
21,482 22.478 996 Supplies and other expemes 279,426 277,222 (2,204) 

1,696 1,372 (324) Insurance IS,949 16,253 304 
2,488 2,279 (209) Dcprceialion and amortization 29,661 27,319 (2,342) 

333 342 9 lntetest 4,074 4,101 27 
6,168 4,240 (1,928) Finance and technology services 52,798 50,870 (1,928) 

~ 783 991 CHSLI corporate office allocation 8,399 9.390 991 

77;?.23 77,243 20 Total expenses 927,963 924,809 (3,154) 

190 3,483 (3,293) Operating income 58,998 4S,78S 13,213 

Nonopcrating gains (losses): 
13,011 921 12,090 Investment income 37,783 11,051 26,732 

(31,335) (31,335) Cliange in unrealized (losses) gains on trading investments, net (63,038) (63,038} 
Loss on debt ~tinguislunent 
Other nonopcrating gains 

(Deficienq,) excess of revenues, gains, and other 
(18,134) 4,404 (22,538) suppon over expenses 33,743 S6,836 (23,093) 

Other changes in unrestricled net assets: 
4,817 4,817 Postretircmcnt benefit plan changes other than 4,817 4,817 

net periodic benefit cost 
Net assets released from restrictions for pun:hase of property 

and equipment 58 SIi 
3 (3) Grant income for purchases of property and equipment 21 40 (19) 

Transfers (to) from related parties: 
(1,180) (880) (300) CHS Scmces/CHSU (10,874) . {10,575) (299) 

· 103 103 St Francis Hospital Foundation 1,347 1,347 
St Francis Rcsearth & Education Corp 

(8,436) (8,436) Other Related Party T111nsfcrs (3,936) (3,936) 

(22,830) 31527 (26,357) (Decrease) increase in unrestricted IICI assets 25,176 46,.301 (21,125) 
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The Center for Advanced Spine and Joint Surgery 

ESTABLISH A MULTI-SPECIALTY FREESTANDING AMBULATORY SURGERY CEN' 

PRO FORMA BALANCE SHEET 

ASSETS 

Cash 
Leasehold Improvements 
Equipment 

TOTAL ASSETS 

LIABILITIES AND MEMBER EQUITY 

LIABILITIES 

Capital Loan 
Working Capital Loan 

TOTAL LIABILITIES 

MEMBER EQUITY 

TOTAL LIABILITIES AND 
MEMBER EQUITY 

$1,009,815 
$5,976,082 
$3,394,826 

$10,380,723 

$7,965,272 
$500,000 

$8,465,272 

$1,915.451 

$10,380,723 
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CLASS~ MEMBERS (~ll Units) 

See attached list 

•· 

Class A Managers 

1. Arjang Abbasi, D.O. 
2. Thomas Dowling, Jr., M.D. 
3. Laurence Mermelstein, M.D. 
4. David Weissberg, M.D. 

Hauppauge SC. LLC 

Organizational Chart 
and 

List of Members 

C!.8SS B MEMBER (10 Units) 

Hauppauge Holdco, LLC 

1.Christopher Bishop 
2. Mathew Lau 

The Center for Advanced Spine and ,!Qint Surgery 

Class B Manager 

1. Christopher Bishop 

CLASS C MEMBER (41 Units) 

St. Francis Hospital* 

Class C Managers 

1. Patrick Minicus 
2. James O'Connor 
3. Dennis Verzi 

*The active parent of St. Francis Hospital is Catholic Health System of Long Island, Inc. d/b/a Catholic Health Services of Long Island 
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MEMBERSHIP UNITS 

TOTAL CASH TOTAL MEMBERSHIP 
MEMBERS CAPITAL CONTRIBUTION UNITS 

Class A Members 

Thomas J. Dowling, Jr., M.D. $112,417.50 5.765 

Laurence E. Mermelstein, M.D. $112,417.50 5.765 

Hargovind DeWal, M.D. $112,417.50 5.765 

David Weissberg, M.D. $112,417.50 5.765 

Zachariah George, M.D. $112,417.50 5.765 

Sushi! K. Basra, M.D. $112,417.50 5.765 

Joseph T. Sanelli, D.O. $112,417.50 5.765 

Arjang Abbasi, D.O. $112,417.50 5.765 

Christopher Frendo, D.O. $56,160 2.880 

Class A Total: $955,500 49.000 Units 

Class B Member 

Hauppauge Holdco, LLC $195,000 10.000 Units 

Class B Total: $195,000 10.000 Units 

Class C Member 

St. Francis Hospital Roslyn, New York $799,500 41.000 Units 

Class C Total: $799,500 41.000 Units 

Total $1,950,000 100.000 Units 
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CON 191095-Center for Advanced Spine & Joint Surgery

8 miles

Center for Advanced Spine & Joint Surgery

South Shore Surgery Center

North Shore Surgi-Center

Precision Care Surgery Center

Progressive Surgery Center, LLC

Melville Surgery Center

Suffolk Surgery Center, LLC

Long Island Hand and Orthopedic Surgery Center, LLC

Port Jefferson ASC
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The Mount Sinai Hospital 

Consolidated Statements of Financial Position 

Assets 
Current assets: 

Cash and cash equivalents 
Short-term investments 
Total cash and cash equivalents and short-term investments 
Patient accounts receivable, net 
Professional liabilities insurance recoveries receivable 
Assets limited as to use, current portion 
Due from related organizations, net, current portion 
Inventories 
Other current assets 

Total current assets 

Pooled investments 
Other investments 
Assets limited as to use, less current portion 
Due from related organizations, less current portion 
Beneficial interest in self-insurance trust 
Other assets 
Professional liabilities insurance recoveries receivable, 

less current portion 
Property, plant, and equipment, net 

Total assets 

3 

December 31 
2018 2017 

(In Thousands) 

$ 110,221 $ 681,241 
452,833 234,236 
563,054 915,477 
370,347 314,869 

39,453 39,685 
33,868 36,207 

200,797 137,670 
39,921 36,092 
35,178 44,290 

1,282,618 1,524,290 

878,190 861,765 
229,694 218,541 
39,940 39,818 

506,594 233,247 
44,083 
41,501 39,427 

179,732 224,882 
984,751 950,670 

$ 4,187,103 $ 4,092,640 
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December 31 
2018 2017 

(In Thousands) 
Liabilities and net assets 
Current liabilities: 

Accounts payable and accrued expenses $ 205,213 $ I 85,931 
Accrued salaries and related liabilities 114,823 122,250 
Accrued interest payable 14,916 8,430 
Accrued construction and capital asset liabilities 9,658 10,733 
Current portion of long-term debt 33,380 32,370 
Professional liabilities, current portion 39,453 39,685 
Other current liabilities 37,280 84,002 

Total current liabilities 454,723 483,401 

Long-term debt, less current portion 841,627 875,899 
Accrued postretirement benefits 9,831 16,602 
Estimated self-insurance liability 44,083 
Deferred gain on transfer of real estate 27,055 27,055 
Professional liabilities, less estimated current portion 179,732 224,882 
Other liabilities 446,107 447,200 
Total liabilities 2,003,158 2,075,039 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions 1,989,529 1,829,431 
Net assets with donor restrictions 194,416 188,170 

Total net assets 2,183,945 2,017,601 
Total liabilities and net assets $ 4,187,103 $ 4,092,640 

See accompanying notes. 
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The Mount Sinai Hospital 

Consolidated Statements of Operations 

Year Ended December 31 

Operating revenue 
Net patient service revenue 
Provision for bad debts 
Net patient service revenue, less provision for bad debts 
Investment income and net realized gains and losses on sales of 

securities 
Contributions 
Other revenue 
Net assets released from restrictions for operations 
Total operating revenue before other items 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other 
Depreciation 
Interest and amortization 
Total operating expenses before other items 

Excess of operating revenue over operating expenses 
before other items 

Continued on following page. 

$ 

2018 2017 
(In Thousands) 

2,713,429 $ 2,538,250 
(25,030) 

2,713,429 2,513,220 

44,766 33,407 
1,008 716 

105,533 82,958 
32,053 28,899 

2,896,789 2,659,200 

1,051,151 937,165 
274,743 251,916 

1,218,482 1,127,691 
108,720 109,229 
34,372 28,032 

2,687,468 2,454,033 

209,321 205,167 
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The Mount Sinai Hospital 

Consolidated Statements of Operations ( continued) 

Year Ended December 31 
2018 2017 

(In Thousands) 
Excess of operating revenue over operating expenses 

before other items $ 209,321 $ 205,167 

Other items 
Net change in unrealized gains and losses on investments 

and change in value of alternative investments (60,131) 51,441 
Third-party reimbursement settlements and other provisions 45,440 66,548 
Gain on sale of clinical outreach laboratory business 2,773 96,993 
Net change in participation in captive insurance program 49,327 41,685 
Excess of revenue over expenses 246,730 461,834 

Other changes in net assets without donor restrictions 
Transfers to affiliates (95,989) (126,596) 
Distribution from MSMC Residential Realty LLC 164 
Equity in income from related party 474 
Equity in income from related party and distributions transferred 

to the Icahn School of Medicine at Mount Sinai (1,386) (638) 
Net assets released from restrictions for capital asset acquisitions 4,654 5,763 
Change in postretirement liability to be recognized 

in future periods 6,089 (448) 
Total other changes in net assets without donor restrictions (86,632) (121,281) 
Net increase in net assets without donor restrictions $ 160,098 $ 340,553 

See accompanying notes. 
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UWS ASC, L.L.C. 

Organizational Chart 

UWS ASC, L.L.C. 
President - Brian Smith; Treasurer - Matthew 

Searles; and Secretary - Richard Searles 
Managers - Brent Stackhouse and Matthew 

Searles 

Mount Sinai Ambulatory Ventures, Inc. (85%) 
.[Not-for-Profit] 

Board Members/Officers: Vicki LoPachin, M.D., Donald Scanlon, 
Brian Smith, Brent Stackhouse and Jill Clayton* Merritt Healthcare Holdings UWS LLC (15%) 

* Ms. Clayton is a non-voting officer (Secretary) of the Board and 
does not have control over MSAV operations 

Matthew Searles 
(42.75%) 

Richard Searles 
(19.00%) 

William Mulhall 
(33.25%) 

Kerri Ubaldi 
(5.00%) 
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UWS ASC, L.L.C. 

ESTABLISH A SINGLE-SPECIALTY FREESTANDING AMBULATORY SURGERY CENTER 

PRO FORMA BALANCE SHEET 

ASSETS 

Cash 
New Leasehold Improvements I Other Assets 

TOTAL ASSETS 

LIABILITIES AND MEMBER EQUITY 

LIABILITIES 

Capital Loan 
Working Capital Loan 

TOTAL LIABILITIES 

MEMBER EQUITY 

TOTAL LIABILITIES AND 
MEMBER EQUITY 

$1,147,533 
$10,197,495 

$11,345,028 

$9,177,746 
$573,766 

$9,751,512 

$1,593,516 

$11,345,028 

Note: As a newly formed entity, the LLC currently has minimal assets and liabilities. 
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BFA Attachment A - CON 191237 

Current Assets: 
Cash , 
Accounts receivable 1 

Prepaid UBT tax 

Total Current Assets 

Property and ~quipment: , 
Medical equipment 
Office and IT equipment 
Furniture and fixtures 
Leasehold improvements 

Less: Accumulated depreciation 

PBGS,LLC 

BALANCE SHEETS 

ASSETS 

Total Property and Equipment 

Other Assets: 
Security deposits 1 

Total Assets 

DECEMBER 31, DECEMBER 31, 
2017 2016 

$ 95,835 $ 1,790,677 
1,708,271 5,068,767 

75,735 

1,879,841 6,859,444 

454,392 454,056 
193,338 193,338 
60,751 60,751 

2,852,205 2,852,205 
3,560,686 3,560,350 

861,189 594,833 

2,699,497 2,965,517 

70,000 70,000 

$ 4,649,338 $ 9,894,961 



BFA Attachment A - 
CON 191237 Continued

PBGS,LLC 

BALANCE SHEETS 

LIABILITIES AND MEMBER'S EQUITY 

DECEMBER 31, 
2017 

Current Liabilities: 
Accounts payable ( $ 101,286 
Lines of credit payable ( 409,313 

Total Current Liabilities 510,599 

Long-Term Liabilities: 
Lines of credit payable ( 1,447,293 
Deferred income taxes ( 65,092 

Total Long-Term Liabilities 1,512,385 

Total Liabilities 2,022,984 

Member's Equity 2,626,354 

Total Liabilities and Member's Equity $ 4,649,338 

DECEMBER 31, 
2016 

$ 165,615 
386,970 

552,585 

1,856,606 
197,819 

2,054,425 

2,607,010 

7,287,951 

$ 9,894,961 
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PBGS,LLC 

ST~TEMENTS OF INCOME AND MEMBER'S EQUITY 

FOR THE YEARS ENDED 
DECEMBER 31, 

2017 2016 

Net Patient Service Revenues $ 8,686,534 $ 11,433,475 

Net Operating Expenses: 
Patient care 2,731,581 2,402,907 
Operation of facility 502,321 492,881 
General and administrative 3,396,022 3,629,675 

Total Net Operating Expenses 6,629,924 6,525,463 

Income from Operations 2,056,610 4,908,012 

Other Expense: 
Interest expense 92,058 117.,441 

Income Before Income Taxes 1,9M,552 4,790,571 

Income Tax Expense 1 76,149 205,060 

Net Income $ 1,888,403 $ 4,585,511 

Member's Equity - Beginning $ 7,287,951 $ 9,702,440 

Net Income 1,888,403 4,585,511 

Less: Distributions to member (6,550,000) (7,000,000) 

Member's Equity - Ending $ 2,626,354 $ 7,287,951 
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ASSETS 
Current Assets 

Checking/Savings 
Cash 

Chase-Operating 
Chase Deposit Account 

Total Cash 

Total Checking/Savings 

Accounts Receivable 
Accounts Receivables 

ALLOW FOR DOUBT AIC-FACILITY 
ALLOW FOR DOUBT AIC-ANESTHESIA 
AIR-ANESTHESIA 
AIR-FACILITY 

Total Accounts Receivables 

Total Accounts Receivable 

Other Current Assets 
Prepaid Exp and OCA 

Prepaid Taxes 

Total Prepaid Exp and OCA 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Furniture and Equipment 
Leasehold Improvements 

Accum Depr-LHI 
Architect's Fees 
Construction 
Designer 

Total Leasehold Improvements 

Prop & Eqpmnt, Net Eqpmnt 
Accum Depr-Medical Equipment 
Accum Depr-F&F 
Accum Depr-lT Equipment 
Furniture and Equipment 
IT Setup 
Medical Equipment 

Total Prop & Eqpmnt, Net Eqpmnt 

Total Fixed Assets 

Other Assets 
Security Deposits Asset 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

Accounts Payable 

Total Accounts Payable 

May 31, 19 

1,137,752.57 
443,625.69 

1,581 ,378.26 

1,581,378.26 

-999,576.60 
-257,982.04 
487,412.85 

2,478,416.87 

1,708,271.08 

1,708,271.08 

75,735.00 

75,735.00 

75,735.00 

3,365,384.34 

-487,131.96 
220,173.76 

2,626,031.23 
6,000.00 

538.07 

2,365,073.03 

-209,717.26 
-38,670.08 

-125,669.86 
60,212.98 

193,338.27 
483,565.99 

363,060.04 

2,728,671.14 

69,999.99 

69,999.99 

6,164,055.47 

83,835.25 

83,835.25 
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PBGS, LLC 
Balance Sheet 
As of May 31, 2019 Accrual Basis 

Credit Cards 
American Express Payable 

Total Credit Cards 

Other Current Liabilities 
Garnishment 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
LOAN PBL FR/TO CHASE BANK(7001) 
LOAN PBL FR/TO CHASE(7002) 
Deferred Tax Liability - LT 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Member's Equity 

Member 2 

Total Member's Equity 

Retained Earnings 
Net Income 

Total Equity 

TOTAL LJABILJTIES & EQUITY 

May 31, 19 

54,716.84 

54,716.84 

-991.42 

-991.42 

137,560,67 

1,013,964.28 
270,869.30 

65,092.00 

1,349,925.58 

1,487,486.25 

45,001.56 

45,001.56 

3,126,998.25 
1,504,569.41 

4,676,569.22 

6,164,055.47 



BFA Attachment B
CON 191237 -Continued@t:>,,vw-r & 2:01 PM \,\N ~j(',d) PBGS, LLC 

osms,19 Profit & Loss 
Accrual Basis \.\~ J\-u.OtleJ) January through May 2019 

Ordinary Income/Expense 
Income 

Revenue 
Procedure Revenue 

INCOME • CR CARDS 
INCOME - CASH 
Procedure Revenue - Other 

Total Procedure Revenue 

Refunds 
Patient Refunds 

Total Refunds 

Total Revenue 

Total Income 

Gross Profit 

Expense 
General and Administrative 

Dues/Licenses/Permits 
PUBLIC GOODS POOL 
Cr. Card Processing Fees 
Bank Service Charges 
Computer and Internet Expenses 

IT Equipment 
Computer and Internet Expenses - Other 

Total Computer and Internet Expenses 

Office Expense 
Lease Postage Meter 
Employees Education Exp. 
Car Service 
Computer supplies 
RUBBISH REMOVAL 
LEASE PRINTER AND FAX (CANON) 
SECURITY SERVICE 
Stationary & Supplies 
Service Contract 
Advertising and Promotion 
Business Licenses and Permits 
Computer and Internet Expenses 
Insurance 

Aflac Ins 
Employee Dental & Vision Ins 
Employee Health Insurance 
Workman's Comp 
Medical Malpractice Insurance 

Total Insurance 

Marketing 
PATIENT REFRESHMENTS 
Postage and delivery 
Shredding 
Telephone expense 
Travel Expense 
Office Expense - Other 

Total Office Expense 

Total General and Administrative 

Jan - May 19 

51,508.45 
14,595.00 

3,664,292.42 

3,730,395.87 

-1,870.00 

-1,870.00 

18,894.45 
7,136.67 

3,728,525.87 

3,728,525.87 

3,728,525.87 

2,525.00 
2,003.00 
1,745.67 

403.61 

26,031.12 

296.78 
2,750.00 

148.43 
163.12 

4,701.20 
2,365.48 

10,505.16 
6,397.52 
4,515.05 

52,157.85 
6,775.00 

10,749.37 

976.04 
5,707.30 

35,062.50 
3,007.11 

54,413.30 

99,166.25 

53,501.18 
5,610.81 

903.57 
1,951.79 

14,789.15 
1,510.42 

19,782.94 

298,741.07 

331,449.47 



BFA Attachment B-
CON 191237 Continued

2,01 PM (1), r~JTE'.D (BJ PBGS, LLC 
06/05110 \[[), 1,, r... • .,.,.. -eb Profit & Loss 
Accrual Basis V!\V \)-~) January through May 2019 

Medical & Non-Medical Supplies 
Linen and laundry 
Medical Gas 
Medical Supplies 
Medical Waste 

Total Medical & Non-Medical Supplies 

Occupancy 
Maintenance & Repair 
Janitorial Expense 
Rent Expense 
Utilities 

Total Occupancy 

Payroll and Benefits 
Anesthesia Staffing Costs 

Anesthesiologists 
CRNA 

Total Anesthesia Staffing Costs 

Paroll Taxes & Employee Benefit 
Disability 
FICA 
FUTA 
Loe. 
MCTMT 
Pre-tax commuter 
NYPFL 
PR Tax Whld. 
Payroll Service 
SUTA- NY 
SUTA - North Carolina 

Total Paroll Taxes & Employee Benefit 

Salaries 
Administrator 
Central Sterile Ctr. 
Full time MA 
Full Time RN 
Laboratory Services 
MAINTENANCE 
Technicians 

Full Time Techs 

Total Technicians 

Administration 
Admiting 
Administration - Other 

Total Administration 

Total Salaries 

Total Payroll and Benefits 

Professional Fees 
Accounting 
Consulting 
Legal 
Professional Fees - Other 

Total Professional Fees 

Jan - May 19 

31,298.73 
2,569.50 

216,645.06 
1,567.80 

252,081.09 

21,834.96 
14,942.88 

133,622.76 
26,739.36 

278,800.00 
168,300.00 

197,139.96 

447,100.00 

-379.72 
52,090.68 

1,538.01 
1,458.20 
-299.40 
-315.00 
-908.45 

0.00 
3,574.99 
9,157.86 

801.75 

66,718.92 

75,000.00 
35,672.13 
99,398.93 

202,778.20 
120.00 

72,812.27 

11,008.90 

11,008.90 

59,425.58 
135,699.28 

195,124.86 

691,915.29 

1,205,734.21 

18,437.50 
8,500,00 
8,992,03 

154,745.43 

190,674.96 
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06/05/19 

Revenue Cycle Management 
Bank Service Charges 

Total Revenue Cycle Management 

Total Expense 

Net Ordinary Income 

Other Income/Expense 
Other Expense 

Interest Expense 
Interest Exp. - Chase loan(7001 
lntr. Exp. Chase loan(7002) 

Total Interest Expense 

Taxes 
NYC UBT 

Total Taxes 

Total Other Expense 

Net Other Income 

Net Income 

Jan - May 19 

1,537.97 

1,537.97 

2, 178,617.66 

1,549,908.21 

20,481.32 
5,000.48 

25,481.80 

19,857.00 

19,857.00 

45,338.80 

-45,338.80 

1,504,569.41 



PROFORMA 
BALANCE SHEET

YEAR 1

ASSETS

ASSETS
Cash 500,826$    
L/H Improvements 661,105 
Furniture, Fixtures, & Equipment 127,308 

TOTAL ASSETS 1,289,239$ 

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Loans Payable 700,000$    

TOTAL LIABILITIES 700,000 

MEMBER'S EQUITY
Member Capital Contributions 589,239 

TOTAL MEMBER'S EQUITY 589,239 

TOTAL LIABILITIES AND MEMBER'S EQUITY 1,289,239$ 

BFA Attachment B
CON 191196

BRONX MEDICAL CENTER



2018 2017

Assets

Cash and cash equivalents 19,026,055$      19,991,050$      
Short-term investments - 588,741 
Patient services receivable, less allowance for doubtful

accounts of $909,775 and $617,091, respectively 3,139,331          2,281,953 
Pledges receivable 3,802,311          4,104,926 
Grants receivable 1,539,540          1,575,305 
Prepaid expenses and other assets 2,048,248          1,519,883 
Long-term investments 100,634,869      109,041,721      
Property, plant and equipment, net 13,213,580        12,747,492        

Total assets 143,403,934$    151,851,071$    

Liabilities and Net Assets

Liabilities
Accounts payable 2,186,906$        1,279,040$        
Accrued expenses 2,628,684          1,432,580          
Deferred rent 1,501,104          1,137,801          
Refundable advances 27,898 25,715 

Total liabilities 6,344,592          3,875,136          

Net Assets
Net assets without donor restrictions 56,900,206        63,485,482        
Net assets without donor restrictions, Board designated 3,225,924          3,798,342          

Total net assets without donor restrictions 60,126,130        67,283,824        

Net assets with donor restrictions 76,933,212        80,692,111        

Total net assets 137,059,342      147,975,935      

Total liabilities and net assets 143,403,934$    151,851,071$    

Consolidated Statements of Financial Position
December 31, 2018 and 2017

Planned Parenthood of New York City, Inc. and Affiliate
Project # 191245
BFA Attachment A 



Without
Donor

Without Restrictions-
Donor Board With Donor 2018 2017

Restrictions  Designated Restrictions Total Total

Operating Support, Grants and Revenue
Public support and grants:

Direct contributions 13,532,211$      -$  1,649,341$        15,181,552$      21,874,391$      
Grants and contracts 7,128,363 - - 7,128,363 8,491,784 
Patient service fees 25,440,356        - - 25,440,356        25,844,905        
Less provision for bad debts (331,047)           - - (331,047)           (605,784)           
Professional training fees 41,038 - - 41,038 107,784 
Endowment assets appropriated

for use in operations 4,400,000 - - 4,400,000 4,400,000 
Other 2,410,199 - - 2,410,199 1,384,618 
Net assets released from restriction/

designation 3,565,498 (1,326,168)        (2,239,330)        - - 

Total operating support, 
grants and revenue 56,186,618        (1,326,168)        (589,989)           54,270,461        61,497,698        

Expenses
Program services:

Clinical service programs 37,647,967        - - 37,647,967        35,627,650        
Education programs 2,763,400 - - 2,763,400 2,499,307 
Public affairs and advocacy 3,119,860 - - 3,119,860 2,293,611 

Total program expenses 43,531,227        - - 43,531,227        40,420,568        

Supporting services:
Management and general 11,029,700        - - 11,029,700        8,304,831 
Development 2,669,218 - - 2,669,218 2,264,232 

Total supporting expenses 13,698,918        - - 13,698,918        10,569,063        

Total expenses 57,230,145        - - 57,230,145        50,989,631        

Changes in net assets before
non-operating revenue 
and expenses (1,043,527)        (1,326,168)        (589,989)           (2,959,684)        10,508,067        

Non-Operating Revenue and 
Expenses

Planned Giving, contributions - 753,750 - 753,750 1,659,378 
Planned Giving, expenses - - - - (174,704)           
Investment income 750,199 - 2,109,502 2,859,701 2,520,239 
Appropriation of endowment assets with

donor restrictions for use in operations - - - - (4,400,000)        
Transfer of investments without donor

restrictions for use in operations (4,400,000)        - - (4,400,000)        - 
Net realized and unrealized gain

on investments, net of fees (1,891,948)        - (5,278,412) (7,170,360)        7,574,259 

Total non-operating revenue
and expenses (5,541,749)        753,750 (3,168,910)        (7,956,909)        7,179,172 

Changes in net assets (6,585,276)        (572,418)           (3,758,899)        (10,916,593)      17,687,239        

Net Assets, Beginning of Year 63,485,482        3,798,342 80,692,111        147,975,935      130,288,696      

Net Assets, End of Year 56,900,206$      3,225,924$        76,933,212$      137,059,342$    147,975,935$    

Consolidated Statements of Activities and Changes in Net Assets 
Year Ended December 31, 2018 (with comparative totals for 2017)

Planned Parenthood of New York City, Inc. and Affiliate
Project # 191245
BFA Attachment A 
(Cont.)



2017 2016

Assets

Cash and cash equivalents 19,991,050$     17,645,199$     

Short-term investments 588,741            315,445            

Patient services receivable, less allowance for doubtful
accounts of $617,091 and $1,266,855, respectively 2,281,953         3,110,624         

Pledges receivable 4,104,926         3,511,662         

Grants receivable 1,575,305         1,640,721         

Prepaid expenses and other assets 1,519,883         1,443,106         

Long-term investments 109,041,721     91,726,730       

Property, plant and equipment, net 12,747,492       13,888,964       

Total assets 151,851,071$   133,282,451$   

Liabilities and Net Assets

Liabilities

Accounts payable 1,279,040$       895,293$          

Accrued expenses 1,432,580         1,366,689         

Deferred rent 1,137,801         729,385            

Refundable advances 25,715 2,388

Total liabilities 3,875,136         2,993,755         

Net Assets

Unrestricted 57,880,480       43,711,090       

Board designated 3,798,342         4,839,558         

Total unrestricted net assets 61,678,822       48,550,648       

Temporarily restricted 13,394,911       8,838,096         

Permanently restricted 72,902,202       72,899,952       

Total net assets 147,975,935     130,288,696     

Total liabilities and net assets 151,851,071$   133,282,451$   

Consolidated Statements of Financial Position

December 31, 2017 and 2016

Planned Parenthood of New York City, Inc. and Affiliate

Project # 191245
BFA Attachment A (Cont.)



Board Temporarily Permanently 2017 2016

Unrestricted  Designated Restricted Restricted Total Total

Operating Support, Grants and Revenue

Public support and grants

Direct contributions 18,458,648$     -$ 3,413,493$      2,250$             21,874,391$     13,219,161$     

Grants and contracts 8,491,784        - - - 8,491,784        6,325,622        

Patient service fees 25,844,905      - - - 25,844,905      27,429,896      

Less: Provision for bad debts (605,784)          - - - (605,784)          (821,277)          

Professional training fees 107,784           - - - 107,784           113,271           

Endowment assets appropriated

for use in operations 4,400,000        - - - 4,400,000        4,400,000        

Other 1,384,618        - - - 1,384,618        409,337           

Net assets released from restriction 3,921,383        (1,041,216)       (2,880,167)       - - -

Total operating support, 

grants and revenue 62,003,338      (1,041,216)       533,326           2,250 61,497,698      51,076,010      

Expenses

Program services

Clinical service programs 35,627,650      - - - 35,627,650      34,445,646      

Education programs 2,499,307        - - - 2,499,307        2,325,017        

Public affairs and advocacy 2,293,611        - - - 2,293,611        2,283,119        

Total program expenses 40,420,568      - - - 40,420,568      39,053,782      

Supporting services

Management and general 8,304,831        - - - 8,304,831        7,512,354        

Development 2,264,232        - - - 2,264,232        1,498,044        

Total supporting expenses 10,569,063      - - - 10,569,063      9,010,398        

Membership Payments to Planned 

Parenthood Federation of America - - - - - 496,088

Total expenses 50,989,631      - - - 50,989,631      48,560,268      

Changes in net assets before

non-operating revenue 

and expenses 11,013,707      (1,041,216)       533,326           2,250 10,508,067      2,515,742        

Non-Operating Revenue and 

Expenses

Planned Giving, contributions 1,659,378        - - - 1,659,378        1,088,215        

Planned Giving, expenses (174,704)          - - - (174,704)          (132,975)          

Investment income 417,192           - 2,103,047 - 2,520,239 2,671,396        

Appropriation of endowment assets

for use in operations - - (4,400,000) - (4,400,000) (4,400,000)       

Net realized and unrealized 

gain on investments, net of fees 1,253,817        - 6,320,442 - 7,574,259 3,207,600        

Total non-operating revenue

and expenses 3,155,683        - 4,023,489 - 7,179,172 2,434,236        

Changes in net assets 14,169,390      (1,041,216)       4,556,815        2,250 17,687,239      4,949,978        

Net Assets, Beginning of Year 43,711,090      4,839,558        8,838,096        72,899,952      130,288,696     125,338,718     

Net Assets, End of Year 57,880,480$     3,798,342$      13,394,911$     72,902,202$     147,975,935$   130,288,696$   

Consolidated Statements of Activities and Changes in Net Assets 

Year Ended December 31, 2017 (with comparative totals for 2016)

Planned Parenthood of New York City, Inc. and Affiliate

Project # 191245
BFA Attachment A (Cont.)



Planned Parenthood of New York City, Inc. and Affiliate
Consolidated Statements of Activities and Changes in Net Assets 

Year Ended December 31, 2016

Board Temporarily Permanently 

Unrestricted  Designated Restricted Restricted Total

Operating Support, Grants and Revenue

Public support and grants
Direct contributions 9,790,038$      -$ 3,429,123$      -$ 13,219,161$    

Grants and contracts 6,325,622        - - - 6,325,622        

Patient service fees 27,429,896      - - - 27,429,896      

Less: Provision for bad debts (821,277)          - - - (821,277)          

Professional training fees 113,271           - - - 113,271           

Endowment assets appropriated
for use in operations 4,400,000        - - - 4,400,000        

Other 409,337           - - - 409,337           

Net assets released from restriction 3,048,995        (27,467)            (3,021,528)       - -

Total operating support, 
grants and revenue 50,695,882      (27,467)            407,595           - 51,076,010

Expenses

Program services
Clinical service programs 34,445,646      - - - 34,445,646      

Education programs 2,325,017        - - - 2,325,017        

Public affairs and advocacy 2,283,119        - - - 2,283,119        

Total program expenses 39,053,782      - - - 39,053,782      

Supporting services
Management and general 7,512,354        - - - 7,512,354        

Development 1,498,044        - - - 1,498,044        

Total supporting expenses 9,010,398        - - - 9,010,398        

Membership Payments to Planned 
Parenthood Federation of America 496,088           - - - 496,088           

Total expenses 48,560,268      - - - 48,560,268      

Changes in net assets before
non-operating revenue 
and expenses 2,135,614        (27,467)            407,595           - 2,515,742

Non-Operating Revenue and 
Expenses

Planned Giving, contributions 1,088,215        - - - 1,088,215        

Planned Giving, expenses - (132,975) - - (132,975)          

Investment income 508,420           - 2,162,976 - 2,671,396

Appropriation of endowment assets
for use in operations - - (4,400,000) - (4,400,000)

Net realized and unrealized 
gain on investments, net of fees 610,470           - 2,597,130 - 3,207,600

Total non-operating revenue
and expenses 2,207,105        (132,975)          360,106           - 2,434,236

Changes in net assets 4,342,719        (160,442)          767,701           - 4,949,978

Net Assets, Beginning of Year 39,368,371      5,000,000        8,070,395        72,899,952      125,338,718

Net Assets, End of Year 43,711,090$    4,839,558$      8,838,096$      72,899,952$    130,288,696$   

Project # 191245
BFA Attachment A (Cont.)



Planned Voice 2017 2016

Parenthood of for Choice Consolidated Consolidated

New York City Action Fund Totals Totals

Assets

Cash and cash equivalents 19,199,820$    791,230$         19,991,050$    17,645,199$    

Short-term investments 588,741           - 588,741 315,445           

Patient services receivable, less allowance
for doubtful accounts of $617,091
and $1,266,855, respectively 2,281,953        - 2,281,953 3,110,624        

Pledges receivable 4,104,926        - 4,104,926 3,511,662        

Grants receivable 1,575,305        - 1,575,305 1,640,721        

Prepaid expenses and other assets 1,333,199        186,684           1,519,883 1,443,106        

Long-term investments 109,041,721    - 109,041,721 91,726,730      

Property, plant and equipment, net 12,747,492      - 12,747,492 13,888,964      

Total assets 150,873,157$  977,914$         151,851,071$  133,282,451$  

Liabilities and Net Assets

Liabilities

Accounts payable 1,240,635$      38,405$           1,279,040$      895,293$         

Accrued expenses 1,432,580        - 1,432,580 1,366,689        

Deferred rent 1,137,801        - 1,137,801 729,385           

Refundable advances 25,715 - 25,715 2,388

Total liabilities 3,836,731        38,405 3,875,136        2,993,755        

Net Assets

Unrestricted 57,337,638      542,842           57,880,480      43,711,090      

Board designated 3,798,342        - 3,798,342 4,839,558        

Temporarily restricted 12,998,244      396,667           13,394,911 8,838,096        

Permanently restricted 72,902,202      - 72,902,202 72,899,952      

Total net assets 147,036,426    939,509           147,975,935    130,288,696    

Total liabilities and net assets 150,873,157$  977,914$         151,851,071$  133,282,451$  

Consolidating Statement of Financial Position

December 31, 2017 and 2016

Planned Parenthood of New York City, Inc. and Affiliate

Project # 191245
BFA Attachment A (Cont.)



Planned Voice 2017 2016

Parenthood of  for Choice Consolidated Consolidated

New York City Action Fund Eliminations Totals Totals

Operating Support, Grants and Revenue

Public support and grants
Direct contributions 21,006,618$    867,773$         -$ 21,874,391$    13,219,161$    

Grants and contracts 8,491,021        763 - 8,491,784 6,325,622        

Patient service fees 25,844,905      - - 25,844,905 27,429,896      

Less provision for bad debts (605,784)         - - (605,784)         (821,277)         

Professional training fees 107,784          - - 107,784          113,271          

Endowment assets appropriated
for use in operations 4,400,000        - - 4,400,000        4,400,000        

Other 1,366,089        94,111 (75,582)           1,384,618        409,337          

Total operating support, grants 
and revenue 60,610,633      962,647          (75,582)           61,497,698      51,076,010      

Expenses

Program services
Clinical service programs 35,627,650      - - 35,627,650      34,445,646      

Education programs 2,499,307        - - 2,499,307        2,325,017        

Public affairs and advocacy 2,212,736        156,457          (75,582)           2,293,611        2,283,119        

Total program expenses 40,339,693      156,457          (75,582)           40,420,568      39,053,782      

Supporting services
Management and general 8,304,831        - - 8,304,831        7,512,354        

Development 2,264,232        - - 2,264,232        1,498,044        

Total supporting expenses 10,569,063      - - 10,569,063      9,010,398        

Membership payments to Planned 
Parenthood Federation of America - - - - 496,088          

Total expenses 50,908,756      156,457          (75,582)           50,989,631      48,560,268      

Changes in net assets before non-
operating revenue and expenses 9,701,877        806,190          - 10,508,067 2,515,742        

Non-Operating Revenue and Expenses

Planned Giving, contributions 1,659,378        - - 1,659,378        1,088,215        

Planned Giving, expenses (174,704)         - - (174,704)         (132,975)         

Investment income 2,520,239        - - 2,520,239        2,671,396        

Appropriation of endowment assets
for use in operations (4,400,000)      - - (4,400,000)      (4,400,000)      

Net realized and unrealized 
gains on investments, net of fees 7,574,259        - - 7,574,259        3,207,600        

Total non-operating revenue
and expenses 7,179,172        - - 7,179,172        2,434,236        

Changes in net assets 16,881,049      806,190          - 17,687,239 4,949,978        

Net Assets, Beginning of Year 130,155,377    133,319          - 130,288,696 125,338,718    

Net Assets, End of Year 147,036,426$  939,509$         -$ 147,975,935$  130,288,696$  

Consolidating Statement of Activities and Changes in Net Assets

Years Ended December 31, 2017 and 2016

Planned Parenthood of New York City, Inc. and Affiliate

Project # 191245
BFA Attachment A (Cont.)



Project # 191245
BFA Attachment B

PLANNED PARENTHOOD OF GREATER NEW YORK, INC. 

PROFORMA BALANCE SHEET 
Proposed as of January 1, 2020 

Assets 

Current Assets 
Cash & Cash Equivalents 

Short-term Investments 
Accounts Receivable-Net 

Grants Receivable 
Pledges Receivable 
Other Receivables 
Inventories 
Prepaid Expenses 
Other Current Assets 

Total Current Asse ts 

Long-term Assets 
Investments 
Pledges Receivable, net of Current Portion 
Other Long Term Assets 

Property & Equipment 
Total Long Term A ssets 

Total Assets 

Liabilities 
Short-tenn liabilities 

Accounts Payable 
Payroll Liabilities 
Deferred Revenue 

Third Party Liabilities 
Current Portion of Debt 
Notes Payable 
Accrued Expenses 
Other Current Liabilities 

Total Short-tenn Liabilities 

Long-term liabilities 
Interest Rate Swap Liability 
Deferred Rent 

Mortgage Parrblc - L/T 
Total Short-term liabilities 
Total Liabilities 

Net Assets 
Beginning Net Assets 

Board Designated 
Unrestricted Net Assets 
Investment in Property, Plant and Equipment 
Current YTD Net Income 

Total Unrestricted Net Assets 

Temporarily Restricted Net Assets 

Permanently Restricted Net Assets 

Total Net Assets 

Total Liabilities and Net Assets 

19,638,907 
18,854,286 
7,368,136 
4,729,686 
2,369,706 

116,578 
844,423 

1,387,031 
757,377 

$56,066,130 

109,017,521 
84,453 
35,455 

37,446,419 
$146,583,848 

$202,649,978 

2,841,017 

1,186,080 
427,806 
856,686 
218,865 
337,500 

1,538,444 
1,492,275 

$8,898,673 

9,128 
1,545,582 
6,197,358 

$7,752,068 
$16,650,741 

18,289,607 
76,115,823 

5,581,527 
(203,954) 

$99,783,003 

13,303,097 

72,913,137 

$185,999,237 

$202,649,978 
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Post-Merger Structure 

Post-merger, four of the existing affiliates are merged into the fifth, and the surviving corporation changes its name to Planned Parenthood of Greater New 
York (formerly Planned Parenthood of New York City, Inc.). Planned Parenthood of Greater New York, Inc. will continue to be the established operator of the 
main site Article 28 D& TC center located at 26 Bleecker Street in New York, New York, and will expand its extension clinic sites to include those sites currently 
operated by the 4 merging affiliates. 

= Planned Parenthood 
of Nassau County, Inc. 

. . "·················································· 

..................................................... 
j Planned Parenthood of 
j the Mid-Hudson Valley, 
· Inc. _ . . ........................ ............................. , 

Planned Parenthood of 
Greater New York, Inc. 

(formerly Planned 
Parenthood of New York 

City, Inc.) 

.,. ........................................................ . 

: Planned Parenthood of the 
Southern Finger Lakes, Inc. 

: ................................................ ......... J 

Planned Parenthood 
Mohawk Hudson, Inc . 

~ 

• 
~----· .. ···········································: 

By operation of law, Planned Parenthood of Greater New York succeeds to all of the assets and liabilities of Planned Parenthood of the Mid-Hudson Valley, Inc., 
Planned Parenthood of Nassau County, Inc., Planned Parenthood of New York City, Inc., Planned Parenthood of the Southern Finger Lakes, Inc. and Planned 
Parenthood Mohawk Hudson, Inc., and the separate corporate existence of each merged affiliate ceases. 



PLANNED PARENTHOOD OF THE MID-HUDSON VALLEY, INC. AND AFFILIATE 

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 
DECEMBER 31 2017 AND 2016 

2017 
ASSETS 

CURRENT ASSETS: 
Cash and cash equivalents $ 1,012,951 
Investments 2,564,912 
Patient services receivable, net of allowances 322,940 
Contracts receivable 520,970 
Pledges receivable, current 69,387 

Prepaid expenses and other current assets 349,767 

Total current assets 4,840,927 

PLEDGES RECEIVABLE, NONCURRENT 

SECURITY DEPOSIT AND OTHER ASSETS 29,884 

PROPERTY AND EQUIPMENT, NET 1,599,286 

$ 6,470,097 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES: 
Accounts payable and accrued expenses $ 447,360 
Accrued compensation 266,432 

Current maturities of long-term debt 33,368 

Total current liabilities 747,160 

LONG-TERM DEBT, net of current maturities 85,320 

OTHER LIABILITIES 260,806 

Total liabilities 1,093,286 

NET ASSETS: 
Unrestricted 5,193,264 

Temporarily restricted 183,547 

Total net assets 5,376,811 

$ 6,470,097 

$ 

$ 

$ 

$ 

2016 

1,046,058 
1,664,515 

355,497 
494,727 
301,374 
344,151 

4,206,322 

117,651 

31,067 

1,462,723 

5,817,763 

395,647 
253,672 

31,594 

680,913 

118,688 

165,056 

964,657 

4,526,574 
326,532 

4,853,106 

5,817,763 

Project # 191245 
BFA Attachment E 



PLANNED PARENTHOOD OF THE MID-HUDSON VALLEY, INC. AND AFFILIATE 

CONSOLIDATED STATEMENTS OF ACTIVITIES 

FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016 

2017 2016 

UNRESTRICTED NET ASSETS: 

OPERATING REVENUE AND OTHER SUPPORT: 
Patient service revenue (net of contractual allowances and discounts) $ 4,887,909 $ 4,896,295 

Provision for bad debts (131,281) (70,558) 

Net patient service revenue less provision for bad debts 4,756,628 4,825,737 

Contract services 3,112,510 2,726,130 

Contributions 1,378,873 872,037 

Other 360,701 211,279 

Net assets released from restrictions - operating 201,922 267 790 

Total operating revenue and other support 9,810 634 8 902,973 

OPERATING EXPENSES: 
Salaries 4,679,821 4,276,671 

Employee benefits and payroll taxes 1,014,383 926,668 

Medical supplies 731,799 805,941 

Professional fees 706,381 529,718 

Occupancy 601,888 581,738 

Other 272,887 227,184 

Laboratory fees and outside services 268,158 275,433 

Depreciation and amortization 205,905 213,952 

Conferences, meetings and travel 193,570 137,921 

Maintenance and repairs 172,256 114,591 

Affiliation dues 139,827 245,060 

Telephone 119,535 115,576 

Supplies 113,387 84,846 

Medical liability insurance 78,935 101,292 

Printing, advertising and marketing 54,351 78,873 

Interest expense 7,442 10,767 

Contracted services 2 400 2,400 

Total operating expenses 9,362,925 8,728 631 

Gain from operations 447,709 174,342 

OTHER GAINS 

Realized and unrealized gain on investments, net 218 981 50 309 

Total excess of revenue over expenses 666,690 224,651 

NET ASSETS RELEASED FROM RESTRICTIONS· CAPITAL 90,275 

Increase in unrestricted net assets 666,690 314 926 

TEMPORARILY RESTRICTED NET ASSETS: 

Temporarily restricted contributions 58,937 354,891 

Net assets released from restrictions (201,922) (358,065) 

Decrease in temporarily restricted net assets (142,985) (3,174) 

CHANGE IN NET ASSETS 523,705 311,752 

TOTAL NET ASSETS: 

Beginning of year 4,853,106 4,541,354 

End of year $ 5,376 811 $ 4 853106 

Project # 191245 
BFA Attachment E 
(Cont.)
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PLANNED PARENTHOOD MOHAWK HUDSON, INC. 

STATEMENT OF FINANCIAL POSITION 

DECEMBER 31, 2017 

(With Comparative Totals for 2016) 

ASSETS 

CURRENT ASSETS: 
Cash 
Accounts receivable, net 
Promises to give 
Inventory 
Prepaid expenses 

Total current assets 

INVESTMENTS 

PROPERTY AND EQUIPMENT, net 

OTHER NON-CURRENT ASSETS 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES: 
Current portion of long-term debt 
Accounts payable 
Accrued expenses and other liabilities 
Estimated liability for compensated absences 
Deferred income 

Total current liabilities 

INTEREST RATE SWAP LIABILITY 

LONG-TERM DEBT, net of current portion 

Total liabilities 

NET ASSETS: 
Unrestricted 

Designated by Board for endowment purposes 
Undesignated 

Total unrestricted 

Temporarily restricted 

Permanently restricted 

Total net assets 

2017 

$ 2,001,067 
2,718,031 

247,910 
13,506 

4,980,514 

1,632,731 

9,452,166 

18,784 

$ 16,084,195 

$ 282,899 
491,478 
440,963 
207,029 

6,376 

1,428,745 

9,128 

4,846,951 

6,284,824 

1,707,444 
7,930,870 
9,638,314 

150,559 

10,498 

9,799,371 

$ 16,084,195 

2016 

$ 3,369,880 
1,622,334 

50,430 
223,095 

40,060 

5,305,799 

1,414,925 

9,211,291 

20,302 

$ 15,952,317 

$ 2,335,517 
320,173 
692,829 
220,226 
111,562 

3,680,307 

71,261 

2,283,219 

6,034,787 

1,454,271 
8,334,661 
9,788,932 

118,100 

10,498 

9,917,530 

$ 15,952,317 

Project # 191245 
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A
udited

12/31/2018
12/31/2017

B
alance SheetC

ash & C
ash Equivalents

2,377,597
          

1,868,541
           

Short-term
 Investm

ents
154,807

             
132,524

              
Patient Accounts R

eceivable
632,965

             
664,223

              
G

rants R
eceivable

1,707,717
          

2,053,808
           

 YTD
A

ctual 
 YTD

B
udget 

 YTD
Variance 

 YTD
 Prior 
Year 

Statem
ent of O

perations
Patient Service R

evenue
8,175,496 

9,354,441 
(1,178,945)

   
7,982,143 

Total R
evenue All Sources

15,269,089 
15,881,277 

(612,188)
      

14,240,776 

Salaries & Fringes
9,909,230

          
9,960,861

           
51,631

         
9,314,949

    
All O

ther O
perating Expenses

5,302,635
          

5,142,520
           

(160,115)
      

5,464,453
    

C
hange in N

et Assets
(106,365)
 

842,897
              

(949,262)
      

(538,626)
      

 YTD
A

ctual 
 YTD

B
udget 

 YTD
Variance 

 YTD
 Prior 
Year 

U
tilization

Fam
ily Planning

34,844
 

37,685
 

(2,841)
          

35,415
 

Trans/Prim
ary C

are
1,407
 

2,838
 

(1,431)
          

777
 

Abortion M
edical

1,935
 

2,009
 

(74)
 

1,957
Abortion In C

linic
1,631
 

1,922
 

(291)
 

1,809
Total Visits

39,817
 

44,454
 

(4,637)
          

39,958
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Audited
December 31, 2018 December 31, 2017

Assets
Current Assets

Cash & Cash Equivalents 2,377,597    1,868,541 
Short-term Investments 154,807 
Patient Accounts Receivable 632,965 

       132,524 
       664,223  

Third Party Rate Receivable 882,749 
Grants Receivable 1,707,717  2,053,808
Pledges Receivable 101,479 - 
Inventories 190,802        247,910 
Prepaid Expenses 55,561           13,506 
Other Current Assets -                        -   

Total Current Assets 6,103,677    4,980,512 

Long-term Assets
Investments 1,520,433     1,632,730 
Pledges Receivable, net of Current Portion 10,986           10,986 
Other Long Term Assets 7,049 
Property & Equipment 8,739,166 

             7,795 
      9,452,166 

Total Assets 16,381,311 16,084,189 

Liabilities
Short-term Liabilities

Accounts Payable 285,172 
Payroll Liabilities 602,758 

       585,817 
      553,652 

Deferred Revenue 4,491              6,376 
     Third Party Liabilities 798,983 - 

Current Portion of Debt 126,984        215,170 
Notes Payable -                        -   

Total Short-term Liabilities 1,818,388    1,361,015 

Long-term Liabilities
Interest Rate Swap Liability 9,128              9,128 
Deferred Rent -                        -   
Mortgage Payable - L/T 4,782,687    4,914,679 

Total Liabilities 6,610,203    6,284,822 

Net Assets
   Beginning Net Assets

Board Designated 1,509,935    1,622,232 
Unrestricted Net Assets 7,995,469    8,166,700 

Current YTD Net Income (106,365)     (283,528)
      Total Unrestricted Net Assets 9,399,039    9,505,404 

Temporarily Restricted Net Assets 361,571        283,465 

Permenantely Restricted Net Assets 10,498           10,498 

      Total Net Assets 9,771,108    9,799,367 

Total Liabilities and Net Assets 16,381,311 16,084,189 

PLANNED PARENTHOOD MOHAWK HUDSON, INC.
Consolidated Balance Sheet
Comparative 2018 and 2017

Project # 191245
 BFA Attachment E 
(Cont.)



2
3

5
6

A
ctual

B
udget

Fav (U
nfav

) 
Variance

Prior Year
A

ctual
B

udget
Fav (U

nfav
) 

Variance
Prior Year

R
evenu e

Patient Service R
evenue (N

et of Bad D
ebt)

592,333 
746,361 

(154,028)
605,910 

             8,175,496              9,354,441            (1,178,945)
             7,982,143 

G
rants

351,681 
381,812 

       (30,131)
701,351 

             4,504,139              4,495,541 
8,598              4,634,569 

D
onations

220,025 
89,176 

           130,849 
122,943 

821,510              1,000,000 
(178,490)

693,219 
O

ther O
perating Incom

e
48,979 

  87,586 
(38,607)

271,613 
       1,767,944              1,031,295 

736,649 
930,845 

N
et Assets R

eleased from
 R

estrictions for O
perating

-                             -   
-                             -   

-   
                       -   

-                             - 
Total R

evenue
             1,213,018              1,304,935 

            (91,917)
             1,701,817 

           15,269,089            15,881,277 
(612,188)

           14,240,776 

Expenses
Salary & W

ages
704,677 

730,805 
     26,128 

680,255 
             8,513,850 

         8,604,674 
90,824              7,979,699 

Staffin g Agency Fees
-                             -      

-                             -   
-                             -            

-                             - 
Total Salar y and Staffing

704,677 
730,805 

   26,128 
680,255 

             8,513,850 
       8,604,674 

90,824              7,979,699 

Em
ployee Benefits

100,910 
115,185 

   14,275 
129,418 

             1,395,380 
       1,356,187 

(39,193)
             1,335,250 

Professional Fees
46,676 

10,618 
(36,058)

20,367 
358,063 

  124,999 
(233,064)

144,760 
C

ontracted Services
119,857 

80,821 
(39,036)

198,554 
             1,044,868 

951,570 
(93,298)

             1,282,428 
M

edical Su pplies
27,651 

38,566 
     10,915 

16,998 
330,111 

490,000 
159,889 

350,441 
C

ontrace ptives
95,717 

74,768 
        (20,949)

39,849 
753,179 

  950,000 
196,821 

799,036 
N

on M
edical Su pplies

10,684 
6,344 

      (4,340)
6,418 

91,940 
      74,698 

(17,242)
79,280 

Purchased Services
5,875 

 2,378 
(3,497)

15,350 
47,264 

     27,998 
(19,266)

36,671 
Travel

15,846 
10,910 

           (4,936)
15,789 

195,594 
  128,500 

(67,094)
186,885 

O
ccu pancy Expense

32,942 
34,097 

       1,155 
42,614 

453,734 
401,497 

(52,237)
404,264 

U
tilities & C

om
m

unications
29,152 

      27,579 
(1,573)

32,577 
315,424 

324,730 
     9,306 

320,922 
Insuranc e

16,198 
21,487 

       5,289 
15,479 

187,165 
253,003 

65,838 
 188,524 

D
ues

12,146 
18,568 

           6,422 
12,146 

145,752 
218,623 

72,871 
     145,752 

Staff Trainin g & Education
10,612 

4,244 
(6,368)

3,507 
88,776 

50,002 
   (38,774)

64,751 
O

the r
(1,622)

27,815 
29,437 

     87,289 
268,611 

327,500 
58,889 

509,221 
Interest

19,616 
20,111 

495 
16,484 

243,772 
236,800 

(6,972)
          231,503 

      Total Ex penses
             1,246,937              1,224,296 

(22,641)
             1,333,094 

           14,433,483            14,520,781 
87,298            14,059,387 

Excess (D
eficiency) from

 O
perations

(33,919)
80,639 

(114,558)
368,723 

835,606 
       1,360,496 

(524,890)
181,389 

D
e preciation & Am

ortization
72,151 

    49,481 
(22,670)

123,364 
778,382 

 582,600 
(195,782)

720,015 

Total U
nrealized G

ains (Losses)
(143,527)

5,521 
(149,048)

30,976 
(163,589)

65,001 
(228,590)

192,965 

C
han ge in Fair Value of Interest R

ate Sw
ap

-                             -      
-   

62,133 
-                             -   

            -   
62,133 

   N
et Assets R

eleased from
 R

estrictions for C
a pital Accounts

-                             -      
-                             -   

-                             -            
-                             - 

C
hange in  U

nrestricted N
et A

ssets
     (249,597)

        36,679      (286,276)
      338,468 

     (106,365)
      842,897      (949,262)

     (283,528)

Tem
porarily R

estricted N
et A

ssets

C
ontributions for a specific program

10,025 
-

10,025
21,400 

78,106 
-

78,106
            165,365 

N
et assets released from

 restriction s
-                             -      

-                             -   
-                             -            

-                             - 

C
hange in N

et A
ssets

         (239,572)
             36,679          (276,251)

           359,868 
           (28,259)

           842,897          (871,156)
         (118,163)

PLA
N

N
ED

 PA
R

EN
TH

O
O

D
 M

O
H

A
W

K
 H

U
D

SO
N

, IN
C

.
C

onsolidated Statem
ent of O

perations
D

ecem
ber 31, 2018

M
onthly O

perations
Year to D

ate O
perations
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Audited
December 31, 2018 December 31, 2017

Assets
Current Assets

Cash & Cash Equivalents 2,377,597    1,868,541  
Short-term Investments 154,807 
Patient Accounts Receivable 632,965 

       132,524 
        664,223  

Third Party Rate Receivable 882,749 
Grants Receivable 1,707,717 

2,053,808 

Pledges Receivable 101,479 - 
Inventories 190,802        247,910 
Prepaid Expenses 55,561           13,506 
Other Current Assets -                        -   

Total Current Assets 6,103,677    4,980,512 

Long-term Assets
Investments 1,520,433    1,632,730 
Pledges Receivable, net of Current Portion 10,986           10,986 
Other Long Term Assets 7,049 
Property & Equipment 8,739,166 

             7,795 
      9,452,166 

Total Assets 16,381,311 16,084,189 

Liabilities
Short-term Liabilities

Accounts Payable 285,172 
Payroll Liabilities 602,758 

       585,817  
        553,652 

Deferred Revenue 4,491  6,376  
     Third Party Liabilities 798,983 - 

Current Portion of Debt 126,984        215,170 
Notes Payable -                        -   

Total Short-term Liabilities 1,818,388    1,361,015 

Long-term Liabilities
Interest Rate Swap Liability 9,128              9,128 
Deferred Rent -                        -   
Mortgage Payable - L/T 4,782,687    4,914,679 

Total Liabilities 6,610,203    6,284,822 

Net Assets
   Beginning Net Assets

Board Designated 1,509,935    1,622,232 
Unrestricted Net Assets 7,995,469    8,166,700 

Current YTD Net Income (106,365)     (283,528)
      Total Unrestricted Net Assets 9,399,039    9,505,404 

Temporarily Restricted Net Assets 361,571        283,465 

Permenantely Restricted Net Assets 10,498           10,498 

      Total Net Assets 9,771,108    9,799,367 

Total Liabilities and Net Assets 16,381,311 16,084,189 

PLANNED PARENTHOOD MOHAWK HUDSON, INC.
Consolidated Balance Sheet
Comparative 2018 and 2017

Project # 191245 
BFA Attachment E  
(Cont.)



2017 2016

ASSETS

Current assets
$ 1,184,513 $ 759,564

1,684,953 1,957,041

391,421 236,803
126,650
404,393 650,441
215,258 120,481

39,500 32,595

Cash and cash equivalents 
Investments - operating 
Accounts receivable (net of allowance 

of $75,000 in 2017 and 2016) 
Contract receivable
Due from government agencies 
Contributions receivable - current 
Accrued interest receivable 
Inventories and other current assets 373,605 278,861

Total current assets 4,420,293 4,035,786

Other assets
Investments 

Board designated 12,584,607 11,203,551
Endowment 1,565,337 1,576,206

14,149,944 12,779,757

5,560,876 5,126,254

Total investments

Property, plant and equipment - net 
Beneficial interest 52,158 53,042

Total other assets 19,762,978 17,959,053

Total assets $ 24,183,271 $ 21,994,839

(With Summarized Financial Information for December 31, 2016)
DECEMBER 31, 2017

PLANNED PARENTHOOD OF NASSAU COUNTY, INC.
AND RELATED ORGANIZATION

CONSOLIDATED BALANCE SHEET

Project # 191245 
BFA Attachment E 
(Cont.)



2017 2016

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable and accrued expenses $ 799,691 $ 670,242
Refundable advances 143,591 129,896

943,282 800,138Total liabilities

Net assets 
Unrestricted

Operating 3,331,351 3,031,085
Investment in property, plant and equipment 5,560,876 5,126,254
Board designated 12,584,607 11,203,551

Total unrestricted 21,476,834 19,360,890

263,155 333,811Temporarily restricted 
Permanently restricted 1,500,000 1,500,000

Total net assets 23,239,989 21,194,701

Total liabilities and net assets $ 24,183,271 $ 21,994,839

PLANNED PARENTHOOD OF NASSAU COUNTY, INC.
AND RELATED ORGANIZATION

CONSOLIDATED BALANCE SHEET

DECEMBER 31, 2017
(With Summarized Financial Information for December 31, 2016)

Project # 191245 
BFA Attachment E 
(Cont.)
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EM
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 31, 2017
(W

ith Sum
m

arized Financial Inform
ation

for the Y
ear E

nded D
ecem

ber 31, 2016)

T
em

porarily
Perm

anently
U

nrestricted
R

estricted
R

estricted
2017

2016

O
perating revenues and other support

$
4,616,926

$
4,616,926

$
4,457,675

(41,869)
(41,869)

(24,533)

4,575,057
4,575,057

4,433,142

1,847,747
1,847,747

2,094,950
519,897

519,897
258,150

Patient service revenues (net of contractual allow
ances and 

discounts
Provision for bad debt

N
et patient service revenues less provision for bad debt

G
overnm

ent agencies
C

ontract revenue
N

et assets released from
 restrictions

238,279
$

(238,279)

7,180,980
(238,279)

6,942,701
6,786,242

Satisfaction of program
 restrictions 

Total operating revenues and other support 

O
perating expenses
Program

 services
H

ealth centers
6,082,442

6,082,442
5,577,358

Education
1,047,052

1,047,052
924,334

Public affairs and m
arketing

474,658
474,658

392,020

Total program
 services

7,604,152
7,604,152

6,893,712

Supporting services
A

dm
inistration

1,056,826
1,056,826

941,135

Total operating expenses
8,660,978

8,660,978
7,834,847

T
otal

Project # 191245 
BFA Attachment E  
(Cont.)
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E
R

 31, 2017
(W

ith Sum
m

arized Financial Inform
ation

for the Y
ear E

nded D
ecem

ber 31, 2016)

T
em

porarily
Perm

anently
U

nrestricted
R

estricted
R

estricted
2017

2016

C
hange in net assets from

 operations
$

(1,479,998)
$

(238,279)
$

(1,718,277)
$

(1,048,605)

N
onoperating revenues and expenses

2,202,293
230,200

2,432,493
2,321,595

55,784
55,784

77,767
524,023

524,023
356,613

(150,454)
(150,454)

(107,030)
(388,171)

(388,171)
(391,422)

1,046,442
115,131

1,161,573
691,856

109,033
109,033

105,557
(49,448)

(49,448)
(34,068)

(884)
(884)

69,616
69,616

104,649

C
ontributions

C
ontributed services 

Special events
D

irect costs of special events
D

evelopm
ent expenses 

Investm
ent incom

e - net 
R

ental incom
e

R
ental expense

C
hange in value of beneficial interest 

O
ther incom

e
N

et assets released from
 restrictions

Satisfaction of program
 restrictions

176,824
(176,824)

3,595,942
167,623

3,763,565
3,125,517

2,115,944
(70,656)

2,045,288
2,076,912

19,360,890
333,811

$
1,500,000

21,194,701
19,117,789

$
21,476,834

$
263,155

$
1,500,000

$
23,239,989

$
21,194,701

T
otal

Total nonoperating revenues and expenses

C
hange in net assets 

N
et assets - beginning of year

N
et assets - end of year 

Project # 191245 
BFA Attachment E  
(Cont.)



2/7/2019

A
B

C
 

D
E

F

Decem
ber 31, 2017

Novem
ber 30, 2018

Changes from
 

Prior M
onth

Decem
ber 31, 2018

Changes from
 

Prior Year
N

otes
ASSETS

98
Cash and M

oney M
arket A

ccount
1,083,509
 

272,627
 

72,942
 

345,569
 

(737,940)
                

98
99

O
perating Funds A

ccount
258,086
 

- 
- 

- 
(258,086)

                
99

100
O

perating Investm
ents

1,276,867
 

1,770,149
 

10,140
 

1,780,289
 

503,422
 

100
101

Subtotal O
perating Account

2,618,462
 

2,042,776
 

83,082
 

2,125,858
 

(492,604)
                

K
101

102
103

First Capital A
ccount:

103
104

Stocks, Bonds, O
ther

11,410,034
 

11,109,334
 

(316,661)
                

10,792,673
 

(617,361)
                

104
105

H
edge Funds

1,165,418
 

1,197,392
 

(37,337)
 

1,160,055
 

(5,363)
 

L
105

106
Fund for the Future

1,714,103
 

1,706,307
 

(51,879)
 

1,654,428
 

(59,675)
 

106
107

Subtotal First Capital Account
14,289,555
 

14,013,033
 

(405,877)
                

13,607,156
 

(682,399)
                

M
107

108
Escrow

 A
ccount: Security D

eposits &
 RE Taxes

67,640
 

67,640
 

- 
67,640
 

- 
108

109
A

ccounts Receivable
465,708
 

558,700
 

(18,901)
 

539,799
 

74,091
 

N
109

110
A

llow
ance for D

oubtful A
ccounts

(75,000)
 

(75,000)
 

- 
(75,000)
 

- 
110

111
D

ue from
 G

overnm
ent A

gencies
607,826
 

432,825
 

163,845
 

596,670
 

(11,156)
 

111
112

Contributions/Pledges/D
SRIP Receivable

212,876
 

247,409
 

35,974
 

283,383
 

70,507
 

112
113

Contributions Receivable from
 Life Incom

e G
ift

53,042
 

52,158
 

(13,694)
 

38,464
 

(14,578)
 

113
114

A
ccrued Interest Receivable

32,595
 

39,500
 

- 
39,500
 

6,905
 

114
115

O
ther Receivables

56,986
 

59,681
 

142
 

59,823
 

2,837
 

115
116

Inventories and Prepaid Expenses
302,831
 

267,424
 

86,014
 

353,438
 

50,607
 

O
116

Property, Plant and Equipm
ent (net of 

- 
117

accum
ulated depreciation)

5,565,805
 

5,642,031
 

8,068
 

5,650,099
 

84,294
 

P
117

118
TO

TAL ASSETS
24,198,326
 

23,348,177
 

(61,347)
 

23,286,830
 

(911,496)
                

118

LIABILITIES AND NET ASSETS

Liabilities
119

A
ccounts Payable and A

ccrued Expenses
754,348
 

725,567
 

(159,764)
                

565,803
 

(188,545)
                

Q
119

120
D

ue to/from
 Third Parties

8,620
 

40,398
 

2,432
 

42,830
 

34,210
 

120
121

Refundable A
dvances

153,507
 

126,726
 

- 
126,726
 

(26,781)
 

121

122
Total Liabilities

916,475
 

892,691
 

(157,332)
                

735,359
 

(181,116)
                

122

N
et A

ssets
123

     O
perating/Tem

porarily Restricted
3,426,491
 

2,800,422
 

493,794
 

3,294,216
 

(132,275)
                

123
124

     Investm
ent in Property, Plant and Equipm

ent
5,565,805
 

5,642,031
 

8,068
 

5,650,099
 

84,294
 

124
125

Board D
esignated and Fund for the Future

14,289,555
 

14,013,033
 

(405,877)
                

13,607,156
 

(682,399)
                

125

126
Total Net Assets

23,281,851
 

22,455,486
 

95,985
 

22,551,471
 

(730,380)
                

126

127
TO

TAL LIABILITIES AND NET ASSETS
24,198,326
 

23,348,177
 

(61,347)
 

23,286,830
 

(911,496)
                

127

Days Cash:
Total Expenses

9,520,752
D

ays in 
365

26,084
Total Cash and Investm

ents less Fund for the Future
14,078,586

128
D

ays in cash
540

128

PL
A

N
N

E
D

 PA
R

E
N

T
H

O
O

D
 O

F N
A

SSA
U

 C
O

U
N

T
Y

, IN
C

.

D
ecem

ber 31, 2018
B

A
L

A
N

C
E

 SH
E

E
T

Project # 191245 
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(Cont.)



2/7/2019

O
O

D
 O

F
PR

O
FIT

 A
N

D
 L

O
SS ST

A
T

E
M

E
N

T
For the Period E

nded D
ecem

ber 31, 2018
A

B
C

 
D

E
F

G
H

I
J

K
L

M2018

L
ine

2017 A
ctual

2018 A
ctual

B
udget

V
ar. ($)  

2018 A
ctual/   

B
udget

V
ar. (%

)
2017 A

ctual
2018 A

ctual
V

ar. ($)  
2017/2018 

A
ctual

Y
T

D
 B

udget
V

ar. ($)    2018 
A

ctual /2018 
B

udget

V
ar. (%

) 
2018 

A
ctual/2018 
B

udget

A
pproved 2018 

A
nnual B

udget
N

otes
L

ine

D
e

c
e

m
b

e
r

Y
E

A
R

  -  T
O

  -  D
A

T
E

E
xpenses

1
Salaries

549,744
   

473,969
   

413,076
  

(60,893)
   

-15%
5,035,361

   
5,305,732

   
(270,371)

   
5,133,941

   
(171,791)

   
-3%

5,133,941
   

1
2

Payroll Taxes and Insurances
39,479

   
36,541

   
35,221

  
(1,320)

   
-4%

426,162
   

440,911
   

(14,749)
   

437,747
   

(3,164)
   

-1%
437,747

   
2

3
H

ealth Insurance
55,845

   
72,222

   
68,750

  
(3,472)

   
-5%

713,056
   

821,196
   

(108,140)
   

825,000
   

3,804
   

0%
825,000

   
3

4
401K

 Plan
16,309

   
15,222

   
13,276

  
(1,946)

   
-15%

118,250
   

177,013
   

(58,763)
   

165,000
   

(12,013)
   

-7%
165,000

   
4

5
Salaries &

 B
enefits Subtotal

661,377
   

597,954
   

530,323
   

(67,631)
   

-13%
6,292,829

   
6,744,852

   
(452,023)

   
6,561,688

   
(183,164)

   
-3%

6,561,688
   

A
5

6
Professional Fees

102,288
   

12,232
   

45,544
  

33,312
   

73%
538,360

   
561,927

   
(23,567)

   
527,210

   
(34,717)

   
-7%

527,210
   

B
6

7
Pharm

aceuticals
66,038

   
50,570

   
59,712

  
9,142

   
15%

722,759
   

796,658
   

(73,899)
   

755,419
   

(41,239)
   

-5%
755,419

   
C

7
8

Lab Fees
9,445

   
6,154

   
6,875

  
721

   
10%

84,592
   

98,536
   

(13,944)
   

82,500
   

(16,036)
   

-19%
82,500

   
8

9
N

ational and State D
ues

7,641
   

8,863
   

16,121
  

7,258
   

45%
97,178

   
99,557

   
(2,379)

   
148,222

   
48,665

   
33%

148,222
   

D
9

10
M

alpractice Insurance
6,978

   
7,429

   
7,335

  
(94)

   
-1%

83,733
   

89,146
   

(5,413)
   

88,020
   

(1,126)
   

-1%
88,020

   
10

11
O

ther Insurance
4,101

   
4,269

   
4,394

  
125

   
3%

49,487
   

50,655
   

(1,168)
   

52,731
   

2,076
   

4%
52,731

   
11

12
Special Functions

2,938
   

(238)
   

-   
238

   
0%

150,453
   

176,489
   

(26,036)
   

173,500
   

(2,989)
   

-2%
173,500

   
12

13
Telephone and Internet

6,515
   

7,280
   

6,591
  

(689)
   

-10%
76,300

   
79,957

   
(3,657)

   
79,092

   
(865)

   
-1%

79,092
   

13
14

O
ffice Supplies

5,164
   

5,409
   

3,010
  

(2,399)
   

-80%
40,311

   
42,908

   
(2,597)

   
39,500

   
(3,408)

   
-9%

39,500
   

14
15

Printing and A
dvertising

6,779
   

5,495
   

3,745
  

(1,750)
   

-47%
28,719

   
24,607

   
4,112

   
24,365

   
(242)

   
-1%

24,365
   

15
16

Postage
1,705

   
975

   
2,665

  
1,690

   
63%

18,139
   

14,575
   

3,564
   

16,778
   

2,203
   

13%
16,778

   
16

17
R

epairs and M
aintenance

29,551
   

35,421
   

32,685
  

(2,736)
   

-8%
340,797

   
363,523

   
(22,726)

   
340,307

   
(23,216)

   
-7%

340,306
   

E
17

18
PP O

nline
1,331

   
1,334

   
1,333

  
(1)

   
0%

16,000
   

16,000
   

-   
16,000

   
-   

0%
16,000

   
18

19
P atient R

ecruitm
ent-Print/A

dvert.
3,121

   
3,650

   
14,000

  
10,350

   
74%

116,709
   

104,928
   

11,781
   

115,000
   

10,072
   

9%
115,000

   
19

20
C

onferences and M
eetings

(241)
   

2,795
   

1,500
  

(1,295)
   

-86%
30,553

   
41,212

   
(10,659)

   
29,190

   
(12,022)

   
-41%

29,190
   

F
20

21
H

ospitality
4,559

   
5,356

   
5,300

  
(56)

   
-1%

32,678
   

33,418
   

(740)
   

29,000
   

(4,418)
   

-15%
29,000

   
21

22
M

iscellaneous
14,127

   
8,641

   
6,855

  
(1,786)

   
-26%

89,969
   

78,173
   

11,796
   

67,275
   

(10,898)
   

-16%
67,275

   
22

23
Staff Travel

1,840
   

1,860
   

2,350
  

490
   

21%
25,403

   
25,592

   
(189)

   
27,750

   
2,158

   
8%

27,750
   

23
24

Educational Supplies
4,744

   
2,153

   
995

  
(1,158)

   
-116%

14,204
   

11,207
   

2,997
   

11,900
   

693
   

6%
11,900

   
24

25
M

edicaid/Ins. D
enials

41,869
   

15,000
   

23,000
  

8,000
   

35%
41,869

   
16,984

   
24,885

   
26,000

   
9,016

   
35%

26,000
   

25
26

Educational G
rant - A

ction Fund
-   

-   
41,000

  
41,000

   
100%

40,000
   

-   
40,000

   
41,000

   
41,000

   
100%

41,000
   

26
27

R
eal Estate Tax Expense

4,154
   

4,154
   

4,154
  

-   
0%

49,448
   

49,848
   

(400)
   

49,848
   

-   
0%

49,848
   

27
28

R
estricted Expenses

26,090
   

-   
-   

-   
0%

26,090
   

-   
26,090

   
-   

-   
0%

-   
28

29
O

T
PS Subtotal

350,737
   

188,802
   

289,167
   

100,364
   

35%
2,713,751

   
2,775,900

   
(62,149)

   
2,740,608

   
(35,293)

   
-1%

2,740,606
   

29
30

T
otal E

xpenses
1,012,114

  
786,756

   
819,490

  
32,733

  
4%

9,006,580
   

9,520,752
   

(514,172)
  

9,302,296
   

(218,457)
  

-2%
9,302,294

   
30

31
Fee for Services and G

rants R
evenue

31
32

Fee for Services
398,157

   
391,998

   
395,156

   
(3,158)

   
-1%

4,616,921
   

5,052,873
   

435,952
   

4,753,840
   

299,033
   

6%
4,753,840

   
G

32
33

Fam
ily Planning G

rant
72,998

   
115,661

   
190,137

   
(74,476)

   
-39%

1,188,002
   

1,137,779
   

(50,223)
   

1,190,732
   

(52,953)
   

-4%
1,190,732

   
33

34
T

otal H
ealth C

enter
471,155

   
507,659

   
585,292

   
(77,633)

   
-13%

5,804,923
   

6,190,652
   

385,729
   

5,944,572
   

246,080
   

4%
5,944,572

   
34

35
O

ther G
overnm

ent Funding
60,938

   
51,437

   
77,953

   
(26,516)

   
-34%

659,745
   

667,068
   

7,323
   

665,767
   

1,301
   

0%
665,767

   
35

36
T

otal O
perating R

evenue (R
ef.Pg 2 line 92)

532,093
   

559,096
   

663,246
   

(104,150)
   

-16%
6,464,668

   
6,866,220

   
401,552

   
6,610,339

   
255,881

   
4%

6,610,339
   

36
37

O
perating (D

eficit) /Surplus (line 36 m
inus line 30)

(480,021)
   

(227,660)
   

(156,244)
  

(71,416)
   

46%
(2,541,912)

   
(2,654,532)

   
(112,620)

  
(2,691,957)

  
37,425

  
-1%

(2,691,955)
  

37

Fundraising and M
iscellaneous Incom

e
38

H
onorarium

 Incom
e

-   
-   

250
  

(250)
   

-100%
3,045

   
2,660

   
(385)

   
2,500

   
160

   
6%

2,500
   

38
39

Interest Incom
e

6,972
   

182
   

200
  

(18)
   

-9%
8,903

   
2,639

   
(6,264)

   
2,300

   
339

   
15%

2,300
   

39
40

C
ontributions and Event Incom

e
426,689

   
435,972

   
477,900

  
(41,928)

   
-9%

1,855,553
   

1,622,374
   

(233,179)
   

1,300,000
   

322,374
   

25%
1,300,000

   
H

40
41

Special G
ift

-   
35,047

   
-   

35,047
   

0%
675,000

   
373,611

   
(301,389)

   
298,595

   
75,016

   
25%

298,595
   

41
42

M
iscellaneous Incom

e
55,940

   
101,630

   
1,425

  
100,205

   
7032%

72,907
   

179,665
   

106,758
   

16,850
   

162,815
   

966%
16,850

   
I

42
43

R
ental Incom

e
9,096

   
9,096

   
9,096

  
(0)

   
0%

109,153
   

109,129
   

(24)
   

109,153
   

(24)
   

0%
109,153

   
43

44
R

eal Estate Tax Incom
e

4,154
   

4,154
   

4,154
  

-   
0%

49,448
   

49,848
   

400
   

49,848
   

-   
0%

49,848
   

44
45

PPFA
 D

ist/R
estricted Incom

e
149,693

   
-   

-   
-   

0%
390,741

   
-   

(390,741)
   

-   
-   

0%
-   

45
46

D
SR

IP/ N
U

M
C

 Incom
e

52,650
   

154,424
   

105,700
  

48,724
   

46%
519,897

   
469,324

   
(50,573)

   
564,300

   
(94,976)

   
-17%

564,300
   

J
46

47
T

otal Fundraising and M
iscellaneous Incom

e
705,194

   
740,505

   
598,725

   
141,780

   
24%

3,684,647
   

2,809,250
  

(875,397)
   

2,343,546
   

465,704
   

20%
2,343,546

   
47

48
O

perating Surplus/(D
eficit) after Fundr &

 M
isc Inc 

(line 37 plus 47)
225,173

  
512,845

   
442,481

  
70,364

  
1,142,735

   
154,718

  
(988,017)

  
(348,411)

  
503,129

  
(348,409)

  
48

O
ther Incom

e
49

Interest and Incom
e from

 Investm
ents

93,116
   

116,440
   

69,856
  

46,584
   

67%
453,704

   
487,852

   
34,148

   
372,000

   
115,852

   
31%

372,000
   

49
50

R
ealized G

ains from
 Investm

ents
-   

-   
-   

-   
0%

-   
-   

-   
-   

-   
0%

-   
50

51
D

esignated Program
 G

ifts
-   

-   
-   

-   
0%

-   
-   

-   
-   

-   
0%

-   
51

52
T

otal O
ther Incom

e
93,116

  
116,440

   
69,856

  
46,584

   
67%

453,704
   

487,852
  

34,148
   

372,000
   

115,852
   

31%
372,000

   
52

53
N

et O
perating Surplus/ (D

eficit) (line 49 plus line 51)
318,289

   
629,285

   
512,337

   
116,948

   
1,596,439

   
642,570

  
(953,869)

   
23,589

   
618,981

   
23,591

   
53

54
B

uilding D
epreciation

35,565
   

17,844
   

17,734
  

(110)
   

-1%
208,520

   
235,803

   
27,283

   
212,812

   
(22,991)

   
-11%

212,812
   

54
55

Equipm
ent D

epreciation
(53,578)

   
1,687

   
11,132

  
9,445

   
85%

113,377
   

111,915
   

(1,462)
   

133,587
   

21,672
   

16%
133,587

   
55

56
T

otal B
uilding/E

quipm
ent D

epreciation
(18,013)

   
19,531

   
28,867

  
9,336

   
32%

321,897
   

347,718
  

25,821
   

346,399
   

(1,319)
   

0%
346,399

   
56

57
N

et O
perating Surplus/ (D

eficit) (line 51 m
inus line 54)

336,302
  

609,754
   

483,470
  

126,284
   

1,274,542
   

294,852
  

(979,690)
   

(322,811)
   

617,663
   

(322,809)
   

57

58
T

otal R
evenue

1,330,403
1,416,041

1,331,826
10,603,019

     
10,163,322

    
9,325,885

       
9,325,885

            
58

59
O

perating M
argin :

25.28%
43.06%

36.30%
12.02%

2.90%
-3.46%

-3.46%
59
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A
B

C
 

D
Y

T
D

Y
T

D
2017

2018
V

ariance
Investm

ent Incom
e:

1
H

edge Fund (change in value)
35,905

  
(14,518)

  
(50,423)

  
1

2
N

et R
ealized and U

nrealized G
ains/(Losses)

745,790
  

(885,523)
  

(1,631,313)
  

2
3

Total G
ain/Loss

781,695
  

(900,041)
  

(1,681,736)
  

3

Investm
ent E

xpenses:
4

Investm
ent  Fees

29,595
  

39,752
  

10,157
  

4

5
N

et Investm
ent Incom

e (L
oss)

752,100
  

(939,793)
  

(1,691,893)
  

5

6
N

et N
on-O

perating Incom
e (L

oss)
752,100

  
(939,793)

  
(1,691,893)

  
6

PL
A

N
N

E
D

 PA
R

E
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PLANNED PARENTHOOD OF THE SOUTHERN FINGER LAKES, INC. 

STATEMENT OF FINANCIAL POSITION 
DECEMBER 31, 2017 
(With Comparative Totals for 2016) 

ASSETS 

CURRENT ASSETS: 
Cash and equivalents 
Program service fees receivable, net 
Accounts receivable - other 
Grants receivable 
Current portion of pledges receivable 
Inventory 
Prepaid expenses 

Total current assets 

PROPERTY AND EQUIPMENT, net 

OTHER ASSETS: 
Investments 
Long-term pledges receivable 
Charitable gifts 

Total other assets 

Total assets 

$ 

$ 

2017 

1,282,669 
254,589 
102,971 
337,131 
403,527 
157,660 

90,981 

2,629,528 

7,589,748 

826,105 
147,550 

65,857 

1,039,512 

11,258,788 

2016 

$ 691,075 
293,277 

68,000 
380,195 
589,167 
172,765 

64,566 

2,259,045 

7,646,294 

769,389 
327,871 

61,510 

1,158,770 

$ 11,064,109 

Project # 191245 
BFA Attachment E 
(Cont.)



PLANNED PARENTHOOD OF THE SOUTHERN FINGER LAKES, INC. 

STATEMENT OF FINANCIAL POSITION 

DECEMBER 31, 2017 

(With Comparative Totals for 2016) 
Continued 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES: 
Current portion of debt 
Lines-of-credit 
Accounts payable 
Accrued payroll and related expenses 
other accrued liabilities 

Deferred grant support 

Total current liabilities 

OTHER LIABILITIES: 
Debt, net of current portion 
Charitable gift annuity 
Pooled income fund 

Total other liabilities 

Total liabilities 

NET ASSETS: 
Unrestricted 

Operating 
Property, net of related debt 
Board designated 

Total unrestricted 

Temporarily restricted 
Permanently restricted 

Total net assets 

Total liabilities and net assets 

2017 

$ 152,023 

232,763 

126,921 
57,298 
11,929 

580,934 

1,450,733 
5,475 

13,459 

1,469,667 

2,050,601 

2,195,077 
5,986,992 

483,727 

8,665,796 

442,391 
100,000 

9,208,187 

$ 11,258,788 

2016 

$ 209,108 
205,000 
163,816 

126,203 
53,218 
33,671 

791,016 

1,661,312 

5,860 
13,147 

1,680,319 

2,471,335 

2,083,943 
5,570,874 

483,727 

8,138,544 

354,230 
100,000 

8,592,774 

$ 11,064,109 

Project # 191245 
BFA Attachment E 
(Cont.)



PLANNED PARENTHOOD OF THE SOUTHERN FINGER LAKES, INC. 

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED DECEMBER 31, 2017 
(With Comearative Totals for 2016) 

2017 2016 

SUPPORT AND REVENUE: 
Program service fees 

Clinic receipts $ 126,700 $ 133,612 
Medicaid receipts 1,905,533 2,190,201 
Insurance receipts 1,751,249 1,532,386 

Total program service fees 3 783 482 3,856,199 

Public support 
Grants 1,940,184 1,976,168 
Contributions and event income 1,441,884 1,146,180 

Total public support 3,382,068 3,122,348 

Other income 
Interest and dividend income, net 641 9,599 
Net realized and unrealized gain on investments 18,487 12,286 
Miscellaneous income 209,024 118,587 
Net assets released from restrictions to operations 21,247 50,342 

Total other income 249,399 190,814 

Total support and revenue 7,414,949 7,169,361 

EXPENSES: 
Program services -

Patient services 4,735,663 4,439,022 
Sexual Assault Resource Center 275,719 293,068 
Public affairs 233,708 189,648 
Education 608,225 682,767 

Total program services 5,853,315 5,604,505 

Supporting services 
Management and general 744,482 775,761 
Fundraising 289,900 395,103 

Total supporting services 1,034,382 1,170,864 

Total expenses 6,887,697 6,775,369 

Change in unrestricted net assets 527 252 393,992 

TEMPORARILY RESTRICTED NET ASSETS: 
Contributions 63,763 52,642 
Interest and dividend income, net 10,174 4,813 
Net realized and unrealized gain on investments 35,471 17,367 
Release from restriction (21,247) (50,342) 

Change in temporarily restricted net assets 88,161 24 480 

CHANGE IN NET ASSETS 615,413 418,472 

NET ASSETS - beginning of the year 8,592,774 8,174,302 

NET ASSETS - end of the year $ 9,208,187 $ 8,592,774 

Project # 191245 
BFA Attachment E 
(Cont.)



PPSFL, December 31, 2018
PP Southern Finger 

Lakes

Assets
   Current Assets
      Cash & Cash Equivalents 152,827.32 
      Cash-Capital Campaign 1,113,181.83 
      Accounts Receivable-Net 354,721.78 
      Grants Receivable 258,739.39 
      Pledge Receivable, Net 146,791.35 
      Other Receivable 45,417.22 
      Inventories

Inventory - 340b 110,853.36 
Inventory - Non 340b 51,860.40 

            Total Inventories 162,713.76 
      Prepaid Expenses 9,152.07 
         Total Current Assets 2,243,544.72 
   Long-Term Assets
      Land, Bldg & Equip., Net 7,651,300.82 
      Long-Term Investments 861,802.15 
      LT Pledge Receivable, Net 150,882.50 
         Total Long-Term Assets 8,663,985.47 
      Total Assets 10,907,530.19 

Liabilities
   Current Liabilities
      Accounts Payable 316,749.96 
      Line of Credit 400,000.00 
      Accrued Payroll & Related Exp 88,081.25 
      Deferred Grant Support 131,722.45 
      Current Portion-LT Debt 154,991.12 
      Other Current Liabilities 16,898.43 
         Total Current Liabilities 1,108,443.21 
   Long-term Liabilities
      Long-Term Debt 1,304,453.43 
      Total Liabilities 2,412,896.64 

Net Assets
   Beginning Net Assets
      Fund Balances

Net Assets 9,217,004.05 
            Total Fund Balances 9,217,004.05 
         Total Beginning Net Assets 9,217,004.05 
   Current YTD Net Income

(406,727.82)
         Total Current YTD Net Income (406,727.82)

      Total Net Assets 8,810,276.23 

Total Liabilities and Net Assets 11,223,172.87 

Project # 191245 
BFA Attachment E 
(Cont.)



PPSFL, December 2018

Current 
Period 
Actual

Current 
Period 

Budget

Current 
Period 

Budget 
Variance

Period 
Percent 

Variance
Current 

Year Actual YTD Budget
YTD Budget 

Variance

Current 
YTD 

Percent

Revenue
   Client Fees 245,668 304,033 (58,365) (19.19)% 3,219,950 3,744,857 (524,907) (14.01)%
   Abortion Services 44,986 35,312 9,674 27.39% 474,140 434,956 39,184 9.00%
   Grant Revenue 49,123 155,618 (106,495) (68.43)% 2,028,798 1,867,406 161,392 8.64%
   Donations/Special Events 570,053 206,963 363,090 175.43% 1,174,747 785,800 388,947 49.49%
   Other Income 29,405 61,874 (32,469) (52.47)% 298,949 275,000 23,949 8.70%
      Total Revenue 939,235 763,800 175,435 22.97% 7,196,584 7,108,019 88,565 1.25%

Expenses
   Personnel Expenses 358,926 335,689 (23,237) (6.92)% 4,332,785 4,028,217 (304,568) (7.56)%
   Occupancy 17,922 21,991 4,069 18.50% 288,174 264,029 (24,145) (9.14)%
   Equip/Maintenance & Repairs 8,238 4,778 (3,460) (72.41)% 88,597 57,324 (31,273) (54.55)%
   Clinical Expenses 76,459 77,383 924 1.19% 1,057,656 951,311 (106,345) (11.17)%
   Other Operating Exp 14,376 17,971 3,595 20.00% 166,374 204,463 38,089 18.62%
   Office Supplies 3,864 7,843 3,979 50.73% 84,072 95,991 11,919 12.41%
   Communications 2,316 2,793 477 17.08% 31,900 33,485 1,585 4.73%
   Travel & Meetings 6,510 17,485 10,975 62.76% 129,984 209,807 79,823 38.04%
   Professional Services 37,986 40,223 2,237 5.56% 603,904 485,660 (118,244) (24.34)%
   Training 2,785 4,646 1,861 40.04% 55,261 55,800 539 0.96%
   Miscellaneous 18,835 18,881 46 0.24% 296,158 226,490 (69,668) (30.75)%
   Financial Costs 31,777 17,586 (14,191) (80.69)% 208,912 211,000 2,088 0.98%
      Total Expenses 579,994 567,269 (12,725) (2.24)% 7,343,776 6,823,577 (520,199) (7.62)%

Operating Gain/(Loss) 359,241 196,531 162,710 82.79% (147,191) 284,442 (431,633) (151.74)%

Other Non Operating Rev/Exp
   Depreciation (18,217) (18,074) (143) 0.79% (217,237) (216,970) (267) 0.12%
   Realized & Unrealized Gain/(Loss) (16,997) 5,000 (21,997) (439.94)% (42,300) 60,000 (102,300) (170.49)%

      Total Other Non Operating Rev/Exp (35,215) (13,074) (22,141) 169.35% (259,537) (156,970) (102,567) 65.34%

Net Revenue Over Expenditures 324,027 183,457 140,570 76.62% (406,728) 127,472 (534,200) (419.07)%

Planned Parenthood of the Southern Finger Lakes, Inc. 

Income Statement

Project # 191245 
BFA Attachment E 
(Cont.)



BFA Attachment B - CON 182296

NOVO blAL YSIS CENTER 

PRO FORMA BALANCE SHEET 

ASSETS 
Cash 
Equipment 
Leasehold Improvements 

TOTAL ASSETS 

LIABILITIES AND MEMBERS EQUITY 
Working Capital Loan 
Equipment Lease 
Permanent Financing Loan 

Total Liabilities 

Members Equity 

TOTAL LIABILITIES AND MEMBERS EQUITY 

$1,352,221 
$789,276 

$2,101,871 

$4,243,368 

$554,227 
$0 

$2,245,773 

$2,800,000 

$1,443,368 

$4,243,368 



CON 182296 ‐ BFA Attachment C 

I NOVO DIALYSIS FlATlANDS UC 

I I 
Arye Kremer, MD NOVO Dia lysis LLC Aditya Mattoo, MD 

Manai:er/ Member Member Manai:er 

10.00% Interest 90.00% Interest 0.00% Interest 

Subodh Sai:ei 

Medical Director 

Aditya Mattoo, MD 
Mem be r/ Manai:er 

100.00"/4 Interest 



BFA Attachment A
CON 191077

COBBLE BILL HEALTH CENTER, INC. 
AND SUBSIDIARY 

CONSOLIDATED BALANCE SHEET 

DECEMBER 31, 2017 AND 2016 

2017 

ASSETS 

Current assets 
Cash s 8,039,531 
Cash • resident funds 322,730 
lnvestments : ' 21,591,294 
Accounts receivable - residents (net of allowance 

for doubtful accounts of$ J ,200,000 lo 2017 and 
$1,036,000 in 2016) 8,303,512 

Due from third parties 
Inventories 45,328 
Prepaid expenses 455,075 
Deposits and other receivables 117,307 
Due from Your Choice at Home, Inc. 1,870,184 
Due from Cobb!~ HiU Foundation, hie; 449,854 

Tota! current assets 41,194,815 

Fixed assets • net 49,489,496 

Total assets $ 90,684,3! I 

2016 

$ 7,297,703 
342,151 

12,678,692 

9,772,821 
10,081,224 

50,332 
111,651 
97,202 . 

445,964 
12S,947 

41,003,687 

51,421,162 

$ 92,424,849 



BFA Attachment A(Cont'd)
CON 191077

COBBLE Hll.,L HEALTII CENTER, INC. 
AND SUBSIDIARY 

CONSOLIDATED BALANCE SHEET 

DECEMBER 31, 2017 AND 2016 

2017 

LIABILITIES AND NET ASSETS 

C=nt liabilities 
Accounts payable and accrued expenses $ 2,334,232 
Accrued payroll and related liabilities 2,010,582 
Estimaled amount due to third parties 167,082 
Resident funds 322,730 
Mortgage payable l,010,000 

Total current liabilities 5,844,626 

Swap agreements 10,049,365 
Mortgage payable 31.424..535 

Total liabilities 47,318,526 

Nel assets 
Unrestricted 43,168,463 
Temporarily restricted 197,322 

Total net assets 43,365,785 

Total liabilities and act assets s 90,684,311 

'. -- .. ., .. __ - ' .. --··~-., ____ ...,_,. ____ , ___ ........... -~- ... 

2016 

$ 1,830,662 
2,213,125 

32,669 
342,151 
960,000 

5,378,607 

10,599,052 
32,377,189 

48,354,848 

43,969,583 
100,418 

44,070,001 

$ 92,424,849 
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COBBLE IID,L H.EAL11l CEr-.TER, rNC. 
Al't1J SUBSlDIARY 

CONSOLIDATED STATEMENT OF OPERATIONS AND CHM.GES IN NET ASSF.TS 

YEARS ENDED DECEMBER 31. 2017 AND 2016 

2017 2016 
Tcmpgr:,nly Ttmponnly 

Uocatrit1<11 Rutrirltd Total Unnslriclcd Rtstrirttd Toed 

I Opcr.rting m-enucs ~d other support 
Revenues from care or ruidenu s 43,791,8IO s 43,791.810 s 45,608, )37 s 4j,608,137 

' Revenues from ca.st: c- 0 ''*1.-uciit 2,345,200 2,345,200 2,684,557 2,684,557 l Uni•m.al Settlement I 1,011.l 03 1,011,103 l 
l Prior-penod rue adjustments ()04,217) (304,217) 39,lll 39,111 I Patient service revenues• net of discounts and allow:wccs 46,843,896 46,843,896 48.331,805 4&,331.,805 ! 

! 
!. Provision for bad debt , (1,025.274) (1,025,274) (885,122) (885.122) 

I Net patient 30rvicc revenues Jc,.~ provision for bad deb1 45,813,622 45,818,622 47,446,683 47.446.683 

Net 853Cl5 relcnnd from restriction 8,538 S (8,538) 16,198 s (16,198) I 
i Total opcn,ting revenues ll!ld other support 45,gi?,160 (8.538) 45.818,622 47,462,881 ( 16, I 98) 47,446.683 

' \ Opaating expenses , . 

I Professional care of residents !8,844,736 ]8,844,7J6 1S,7llg,261 18.788,261 
Dietary 2,879,616 2,879,616 3,079,536 3,079,336 

" M~n~ !,594,968 1,594,968 1,495.314 1,495,314 ; Housekeeping and laundry 2,558,176 2,558,176 2,718,5◄9 2,718,.549 ; 
l Stturity &crvices 155,!)9 155,139 141,.337 141,.387 1 Admiui $tlllljon J,m,m 3,982,9~9 4,208,506 4,208,.506 'I 
j Payroll lucs and employee b=fm 7,985,669 7,985,669 7,940,903 7,940,903 
I Case manag~nt 1,477,622 1,477,622 1,603,014 1,603,014 
' Soadcparunental (iucludes ilit'11'$t cxpe:ue, and depreciation i 

and 1.111ortiution, respccthc.ly, o(S2.276.J31 and S2.650,422 
i.D 2017 and $2.340,630 ,uid $2,613,496 in2016) 5,961,62& ~.967,628 5,958.909 5,958,909 

New York State cash recripts as=nt 2.962,869 2,.962,869 2,337,516 2,337,516 

Tol41 operating ape= 48,409.382 48,409,382 48,271.895 4827Ul95 
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COBBLE illLL HEALTH CENTER, INC. 
A.NU SUBSIDlARY 

CONSOLIDATED STATEMENT OF OPERATIONS ~D CHANGES tN NET ASSETS 

YPARS ENDED DF:CT.MBi;:R 31, 2017 AND 2016 

2017 
'rcmporuily 

Uo=•ricted Rutrkted 

OperstiJl8 los., s (2,582.222) S (8,538) S 

Grant for cm: of residents 10,442 

Noaopcrsting revcnue:i 2.) 12..888 
Nonopcr..tiog apemc:s {21,473) 
C.~ in value of swap agreement 549,687 
Gl3lll:I expcrue (Nole I) (1,200,000) 
Conmllution from Cobble Hill FOU11datioo, lnc. 140,D00 95,000 

Change io oel assets (801,120) 96,904 

Net =ts - beginnini;: ofyur 43.969,583 100,418 

Ne1 =- end ofJ1!;ir s 4),168,463 S 197,322 S 

2016 
l •mporaril.r 

Tout Un ratrictw ~tnchd Tobi 

(2.590,760) S (809,014) S (16,198) S (825,212) 

J0,442 22,497 22,497 
2,312,888 .530,936 530,936 

{21,473) (19,085) (l?.085) 
~49,687 1,624,294 1,624,294 

(1,100,000) (.32,S69) ('.l2,569) 
235,000 150,000 150,000 

(704 ,216) 1/.44,562 6,199 1,450,861 

44,070.001 42,525,021 94,119 42.,61~,l40 

43,.365,785_ S -~9.583 s 100,418 S 44,070,001 



BFA Attachment B
CON 191077

COBBLE 1-llll HEAi, TH CENTER, INC. 
\ BALANCE SHEET 

· Current Ass els 

Cash 
Cash• Resid•ent funds 
Investments 
Accounts receivable 

• Inventories 
Prepaid expenses 

'ASSETS 

Deposits and other receivables 
Due 1rorn CHHA 
Due from Cobble Hill Foundation 

'.Total amen! assets 

Fixed Assets 

!Total Assets 

, DECEMBER 31, 2018 

LIABILITIES AND NET ASSETS 
' 

Current Liabilities 
Accounts payable and accrued e)(penses 

1
Accrued payroll ancl benefits rayable 
Due to t11ird parties l 
Resident funds 

· Current portion of mortgage payable 

·Total current liabilities· 

Swap agreements 
Mortgage payable 

NetAssels 
Operating 

Total liabilities 

lr,veslment Income 
Transfer to Cobble Hill Foundation 
Gain({loss) 

Total unrestricted nel assets 

Tempor;:irily restricted 

Total net assets 

Total liabilities and net assets 

12/31/2018 12i31/2017 

9,314,451 6,039,530 
355,190 322,730 

20.162,061 21,591,294 
8,374,745 8,303,51 ' 

45,328 45,328 
265,411 455,075 

89,655 117,307 
1.436,970 1,870,182 

737 137 449 854 

40,780,948 41,194,812 

47 /4 52,310 ~M89493 

~.256 ~:ill.5 

2,310,117 2.334,228 
2,108.468 2,010,585 

656,787 167,082 
355,190' 322,730 

1,060,000 1,010,000 

6.490,561 : 5,844,625 

10,049,365 10,049,365 
30,36-1.535 31 424,535 

46,904,462 47 318 526 

43,168,457 LJ,736,799 

(1.375,624) 2,157,036 
0 (1.200,000) 

!66J.3~l ~.113J 
41,131.474 ' 43,168.457 

197,322 1~322 

41,328,796 43,365,779 

88,233,258 90,684,305 
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~90~_1_: Hlll HEAl,1 1-1 CENTER. INC, 
S 1 A TEMENT OF OPE HA TIO NS 

!)ECEMBl;R 

ACTUAL 

D.-.;embcr 

PAilEN'f RE\IEJJUE 

Medicaid 2.667.695 
Mcdicar-c,-.Par1 A 735.60S 
MeoiC8re-Pa1 B 50.445 
Pnvale 206.080 
Medicare Man3ged C.lrc 329,536 
Medic:,id Managed Cme 992.642 

Commercial Insurance 55. 150 
ISNP 76 1:10 

NET PATIENT REVENUE !i.115 274 

Other revenue 2 \.006 
Gran! r,,venoe (net) 24 479 

TOTAL OPERATING REVENUE ?, 160,758 

OPERATING EXPENSES 

Salaries 1.700.53'1 
frioge Benefits 726,926 
Supolies & Olher Direc1 E.xp~nso~ S14.~ -~-
Fees & Cootr.lciad Services 561.310 
Oepnori31ioo 224.681 
Mortgage Bond Interest 177.614 
0v(lrh0ad To Oth~r Programs __ {8 4951 

TOTAL OPERATING EXPENSES 4.297.174 

Operating Surplus (or Los~) 863,585 . 

Y-T-0 

Ac1Ual 

21.730,760 
6,571.138 

2S9 839 
2.052.203 
3,627,592 

10.409.173 
551 770 

1 171 345 

lS ~iJ 3 \0 

415,435 
298,999 

ii1 1sii ~ 

19,667,017 
7,470.409 
0.885.853 
6.196 366 
2.638,570 
2. 195.466 
(W,001) 

'17,849.702 

l!fil.358) 



BFA Attachment C
CON 191077

COBBLE HILL DIALYSIS 

PRO FORMA BALANCE SHEET 

ASSETS 
Cash 
Equipment 
Leasehold Improvements 

TOTAL ASSETS 

LIABILITIES AND MEMBERS EQUITY 
Working Capital Loan 
Equipment Lease 
Permanent Financing Loan 

Total Liabilities 

Retained Earnings 

TOTAL LIABILITIES AND MEMBERS EQUITY 

$481,570 
$548,892 

$ 1,678,992 

$2,709,454 

$0 
$548,892 

$0 

$548,892 

$2,160,562 

$2,709,454 



 BFA ATTACHMENT B – CON 191136 

PRE-CLOSING ORGANIZATIONAL CHART 

Hutchinson River Dialysis 

DaVita of New York, Inc.

Knickerboker Dialysis, Inc. 

Hutchinson River Dialysis

DaVita Inc. 



BFA ATTACHMENT B – CON 191136 

POST-CLOSING ORGANIZATIONAL CHART 

Cowley Dialysis, LLC 

100%

100% 100%

82% 18%

Cowley Dialysis, LLC

Hutchinson River Dialysis

Individual Physician Members

Nephrology Ventures LLC

DaVita Inc. 

DaVita of New York, Inc.

Knickerboker Dialysis, Inc. 



BFA Attachment C - CON 191136

D .ffAINC. 
CONSOLIDATED STATEMENTS OF INCOME 

(dollars in thousands, except per share data) 

Year ended December 31, 

Dialysis and related lab patient service revenues 

Provision foruncollectible accounts 

Net dialysis and related lab patient service revenues 

Other revenues 

Total revenues 

Qi:erating expenses an charges: 

Patient care costs and other costs 

General an a inistrative 

Depreciation and amortization 

Provision for uncollectible accounts 

Equity investment income 

Invest ent an other asset i paim,ents 

Goodwill impairn,ent charges 

Gain on changes in ov.'llership interest, net 

Gain on settlement, net 

Total operating expenses an charges 

~ erating income 

Debt expense 

Other income, net 

lnco e fro continuing operations before inco e taxes 

Income tax expense 

Net inco e fro continuing operations 

Net loss from discontinued operations, net of tax 

Net inco e 

Less: Net income attributable to noncontrolling interests 

Net inco e attributable to DaVita Inc. 

Earnings per share attributable to Da\Jita Inc.: 

Basic net inco e fro continuing operations per share 

Basic net income per share 

Dilute net inco e fro continuing operations per share 

Di luted net income per share 

'eighted average shares for earnings per share: 

Basic 

Dilute 

Amounts attributable to Da\Jita Inc.: 

Net inco e fro continuing operations 

Net loss from discontinued operations 

Net inco e attributable to DaVita Inc. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

2018 

10,709,98 1 $ 

(49,587) 

10,660,394 

744,457 

11 ,404,851 

8,195,513 

1,135 ,454 

591 ,035 

(7,300) 

4,484 

17,338 

3,106 

(60,603) 

9,879,027 

1,525,824 

(487,435) 

10,089 

1,048 ,478 

258,400 

790,078 

(457,038) 

333,040 

(173,646) 

159,394 $ 

3.66 $ 

0.93 $ 

3.62 $ 

0.92 $ 

170,785 ,999 

172,36 ,58 1 

62 ,321 $ 

(464,927) 

159,39 $ 

2017 2016 

10,093 ,670 $ 9,727,360 

(431,304) (485,364) 

9,608,306 

1,268,328 

10,876,63 4 

7,640,005 

1,064,026 

559 ,9 I I 

(7,033) 

8,640 

295,234 

36,196 

(6,273) 

(526,827) 

9,063,879 

1,8 I 2,755 

(430,634) 

17,665 

1,399,786 

323,859 

1,075 ,927 

(245,372) 

830,555 

(I 66,937) 

9,296,056 

1,411 ,411 

10,707,467 

7,431,582 

1,072,841 

509 ,497 

11 ,677 

(16,874) 

14,993 

28,415 

(374,374) 

8,677,757 

2,029,7 I 0 

(414,116) 

7,511 

1,623,105 

431 ,76 1 

1,191,344 

(158,262) 

1,033,082 

(153,208) 

663,618 $ 879,874 
======= 

4~8 $ 5.12 
======= 

3.52 $ 4.36 
======= 

.71 $ 5.0 
======= 

3A7 $ 429 

188,625 ,559 

191 ,3 8,533 

901,277 $ 

(237,659) 

663,618 $ 

201,641,173 

20 ,90 ,656 

1,032,373 

(152,499) 

879,87 
======= 
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D .ffAINC. 
CONSOLIDATEDB ·m .NCE SHEETS 

(dollars in thousands, except per share data) 

Cash an cash equivalents 

Restricted cash and equivalents 

hort-term invest···ents 

Accounts receivable, net 

Inventories 

Other receivables 

Prepai an other current assets 

Income tax receivable 

Current assets he! for sale, net 

Total current assets 

Property an equip--· ent, net 

Intangible assets, net 

Equity ···etho an other invesi---ents 

Long-term investments 

Other long-term assets 

Goodwill 

ASSETS 

LI 'RILITIES J,,'Jl EQUITY 

Accounts payable 

Other liabilities 

Accrue compensation an bene _ ts 

Current portion oflong-term debt 

Current liab ilities he! for sale 

Total current liabilities 

Long-term ebt 

Other long-term liabilities 

Deferre inco--·e taxes 

Total liabilities 

Com1111ii---ents an contingencies: 

Noncontrolling interests subject to put provisions 

Equity: 

Preferred stock ($0,00 I par value, 5,000 ,000 shares authorized; none issued) 

Co 11110n stock ($0.001 par value, 50,000,000 shares authorize ; I ,387,307 an 
182, 2,278 shares issue an outstan ing, respectively) 

Additional paid-in capital 

Retaine earnings 

Accumulated other comi:;rehensive (loss) income 

Total DaVita Inc. sharehol ers' equity 

Noncontrolling interests not subject to put provisions 

Total equity 

$ 

$ 

$ 

$ 

December 31, 2018 

323,038 $ 

92,382 

2,935 

1,858,608 

107,381 

469 ,796 

111 ,8 0 

68,614 

5,389,5 5 

8,424,159 

3,393, 9 

I 18 ,846 

22 , 11 

35,424 

71,583 

6,841,960 

19,110,252 $ 

December 31, 2017 

508,23 

10,686 

32,830 

1,7 14,750 

181 ,799 

399,262 

112,058 

49,440 

5,7 1, 2 

8,770,701 

3,1 9,213 

I 13 ,827 

2 5,53 

37,695 

7,287 

6,610,279 

18,97 ,53 
======== 

3,270 $ 

595,850 

58,913 

1,929,369 

1,2 3,759 

4,891,161 

8,172,8 7 

450,669 

5 2,53 

14,077 ,213 

1,124,641 

995,006 

2,7 3,19 

(34,924) 

3,703, 2 

204,956 

3,908,398 

19,110,252 $ 

509 ,11 

579,005 

1 ,11 

178,2 I 3 

1,185,070 

3,067,520 

9,158,018 

365,325 

8 ,2 7 

13,077,110 

1,011 ,360 

182 

1,042 ,899 

3, 33,713 

13 ,235 

, 90,029 

196,037 

,88 ,0 

18,974,536 
======== 
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COWLEY DIALYSIS, LLC 

PRO FORMA BALANCE SHEET 

ASSETS 

Capital Improvements 
Working Capital Cash 
Other 
Equipment and Telecommunications 
Inventory 
Prepaid Expenses 
TOTAL ASSETS 

LIABILITIES AND MEMBERS' EQUITY 

Liabilities 
Members' Equity 
TOTAL LIABILITIES AND MEMBERS' EQUITY 

$1,814,077 
$2,106,352 

$888,105 
$826,605 
$12,948 
$32,913 

$5,681,000 

$3,580,000 
$2,101,000 
$5,681,000 
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